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Record South American Soybean Supplies 
Forecast Despite Falling Argentina Crop 

 

 
 

This month, 2022/23 Argentina soybean production is lowered 4.0 million tons to 45.5 million 
on drought conditions straining yields. Smaller supplies put downward pressure on crush and 
exports, both lowered this month. Argentina exports and crush have been lethargic this year as 
farmers were reluctant to sell soybeans to hedge against high inflation. However, a more-
favorable ‘soy dollar’ exchange rate enacted in September temporarily boosted sales and 
exports for a couple months. This trend is likely to continue with the new crop as supplies are 
forecast to tighten, further incentivizing farmers to hold onto stocks to maximize soybean sales 
revenue. 
 

Despite a shrinking crop in Argentina, South American supplies in 2022/23 are still forecast at a 
record predominantly due to record Brazil production. Unlike Argentina, Brazil soybean 
production is up 1.0 million tons this month to 153.0 million. Additionally, soybean carryin is 
raised 3.0 million tons due to an upward revision to the 2021/22 crop and a lower crush 
estimate. As a result, both Brazil crush and soybean exports are up this month. This increase 
mostly offsets Argentina reductions this month. 
 

The record South American crop will have major implications on U.S. soybean trade, which is 
nearing the final weeks of the usual peak-selling window before the start of the South American 
harvest. For one, this will put downward pressure on U.S. exports as buyers are more likely to 
source beans from abundant Brazil new-crop supplies. Coupled with the smaller U.S. crop and 
strong competition from Brazil through the end of 2022, U.S. soybean exports are lowered 1.5 
million tons this month. The harvest of the South American crop will likely have a dampening 
effect on high global soybean prices unless dry weather further hampers Argentina production. 
However, U.S. crush remains elevated on strong crush margins boosted by high product prices.  
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EXPORT PRICES 
 

In December, average soybean prices were slightly lower as bullish sentiments over drought conditions in 
Argentina were dragged downward by falling soybean oil prices. Ample global supplies of other oilseeds for 
crush eroded the support that soybean oil prices had previously provided to soybeans, with meal providing a 
larger share of value this month than the last. Weaker-than-expected China soybean purchases in the first 
quarter of the new marketing year likely also contributed to lower soybean prices, especially in Brazil.  
 

December soybean meal prices jumped for all exporters, driven by crop concerns and declining crush in 
Argentina. Meanwhile, Brazil meal exports exceeded expectations in December which likely drove prices higher. 
The soybean meal price rally has continued into January as crop prospects in Argentina continue to deteriorate.  
 

December soybean oil prices were lower than the previous month. The largest average price decline was in the 
United States following the announcement of lower-than-expected biofuel targets by the EPA at the beginning 
of December. The discount between soybean and palm oil narrowed as average palm oil prices remained 
relatively unchanged. Going forward, soybean oil prices are likely to continue to be supported by increasing 
biofuel production in both the United States and South America, leading to reduced exportable supplies.  
 

December 2022 Soybean Export Prices 
  U.S. Gulf FOB Argentina Up River FOB Brazil Paranagua FOB 

December Avg Price  $600/ton   $617/ton   $589/ton  
Change vs November  - $9/ton   + $16/ton   - $26/ton  

 Source: International Grains Council. All prices are FOB: U.S. Gulf, Argentina Up River, and Brazil Paranagua. 
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OVERVIEW 2022/23 

Global oilseed production is lowered nearly 2.5 million tons, primarily on a reduced soybean outlook in 
Argentina and the United States, partially offset by higher China and Brazil production. Trade is revised 
downwards with higher exports of rapeseed, sunflowerseed, and cottonseed outweighed by lower Argentina 
and U.S. soybean exports. Total meal production is also lowered on reduced soybean crush in Argentina and 
China, though trade is raised on higher Ukraine sunflowerseed meal exports. Global meal ending stocks are 
lowered on soybean, sunflowerseed, rapeseed, and palm kernel meals. Total oil production and trade is 
mostly unchanged.  

The projected U.S. season-average farm price for soybeans is up 20 cents to $14.20/bu.  
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Table 01: Major Oilseeds: World Supply and Distribution (Commodity View)

Million Metric Tons

2018/19 2019/20 2020/21 2021/22

Dec

2022/23

Jan

2022/23

none

Production none

5.82   Oilseed, Copra 5.70 5.59 5.86 5.86 5.86

43.08   Oilseed, Cottonseed 43.63 41.01 41.70 42.13 42.11

19.46   Oilseed, Palm Kernel 19.33 19.05 19.27 19.87 19.87

46.62   Oilseed, Peanut 48.17 50.26 50.43 50.32 50.23

72.89   Oilseed, Rapeseed 69.64 73.89 74.24 84.34 84.79

362.66   Oilseed, Soybean 340.37 368.52 358.10 391.17 388.01

50.66   Oilseed, Sunflowerseed 54.16 49.20 57.31 50.70 51.07

601.19      Total 580.99 607.52 606.92 644.40 641.94

none

Imports none

0.20   Oilseed, Copra 0.15 0.08 0.09 0.08 0.08

0.73   Oilseed, Cottonseed 0.81 0.84 1.03 0.96 0.98

0.16   Oilseed, Palm Kernel 0.14 0.14 0.13 0.13 0.13

3.53   Oilseed, Peanut 4.34 4.31 3.92 4.29 4.29

14.64   Oilseed, Rapeseed 15.71 16.66 13.88 16.59 16.91

146.02   Oilseed, Soybean 165.12 165.55 157.13 166.21 164.32

2.89   Oilseed, Sunflowerseed 3.34 2.74 3.78 5.33 5.34

168.17      Total 189.62 190.31 179.96 193.59 192.05

none

Exports none

0.18   Oilseed, Copra 0.28 0.10 0.12 0.14 0.14

0.84   Oilseed, Cottonseed 0.88 0.96 1.19 1.07 1.07

0.07   Oilseed, Palm Kernel 0.08 0.06 0.11 0.05 0.05

3.83   Oilseed, Peanut 4.93 4.92 4.28 4.59 4.54

14.68   Oilseed, Rapeseed 15.98 18.11 14.63 17.71 18.25

149.19   Oilseed, Soybean 165.56 164.99 153.89 169.38 167.53

3.21   Oilseed, Sunflowerseed 3.69 2.90 3.91 5.35 5.40

171.99      Total 191.39 192.03 178.13 198.27 196.97

none

Crush none

5.83   Oilseed, Copra 5.56 5.52 5.71 5.72 5.72

32.80   Oilseed, Cottonseed 33.70 32.09 32.92 33.22 33.25

19.42   Oilseed, Palm Kernel 19.37 19.03 19.06 19.93 19.93

18.00   Oilseed, Peanut 19.20 19.79 20.18 20.03 20.03

68.04   Oilseed, Rapeseed 68.49 71.19 71.68 77.44 77.80

298.62   Oilseed, Soybean 312.30 315.44 314.19 329.32 327.32

46.52   Oilseed, Sunflowerseed 49.29 45.10 47.22 47.79 48.47

489.23      Total 507.90 508.17 510.97 533.44 532.52

none

Ending Stocks none

0.10   Oilseed, Copra 0.05 0.05 0.08 0.08 0.08

1.88   Oilseed, Cottonseed 1.68 1.51 1.21 1.19 1.47

0.26   Oilseed, Palm Kernel 0.18 0.17 0.28 0.20 0.20

5.07   Oilseed, Peanut 4.69 4.91 4.81 4.39 4.43

9.80   Oilseed, Rapeseed 7.57 6.30 4.48 6.80 6.76

114.26   Oilseed, Soybean 94.73 100.03 98.22 102.71 103.52

2.69   Oilseed, Sunflowerseed 3.03 2.63 8.03 6.05 5.73

134.06      Total 111.93 115.59 117.11 121.42 122.18

Totals may not add due to rounding



Table 02: Major Protein Meals: World Supply and Distribution (Commodity View)

Million Metric Tons

2018/19 2019/20 2020/21 2021/22

Dec

2022/23

Jan

2022/23

none

Production none

1.94   Meal, Copra 1.85 1.84 1.91 1.90 1.90

15.03   Meal, Cottonseed 15.50 14.68 15.12 15.28 15.30

4.76   Meal, Fish 4.64 4.89 4.95 4.83 4.83

10.07   Meal, Palm Kernel 10.13 9.96 9.93 10.36 10.36

7.18   Meal, Peanut 7.66 7.88 8.04 7.98 7.98

39.20   Meal, Rapeseed 39.53 41.10 41.80 44.74 44.99

233.88   Meal, Soybean 245.31 247.82 246.57 258.50 256.93

20.94   Meal, Sunflowerseed 21.71 20.26 21.43 21.83 22.12

333.00      Total 346.32 348.42 349.76 365.42 364.39

none

Imports none

0.58   Meal, Copra 0.43 0.62 0.56 0.62 0.67

0.36   Meal, Cottonseed 0.33 0.26 0.26 0.29 0.29

3.07   Meal, Fish 3.10 3.41 3.47 3.34 3.34

7.36   Meal, Palm Kernel 7.22 7.10 7.16 7.41 7.61

0.10   Meal, Peanut 0.13 0.07 0.13 0.10 0.10

7.14   Meal, Rapeseed 7.97 8.30 7.57 8.02 8.02

63.64   Meal, Soybean 62.50 64.07 65.23 65.64 65.45

8.08   Meal, Sunflowerseed 8.56 7.59 7.29 6.60 7.11

90.33      Total 90.23 91.42 91.67 92.02 92.60

none

Exports none

0.68   Meal, Copra 0.43 0.55 0.66 0.56 0.61

0.45   Meal, Cottonseed 0.42 0.41 0.45 0.45 0.45

2.65   Meal, Fish 2.67 2.95 2.86 2.82 2.82

7.96   Meal, Palm Kernel 7.88 7.63 7.93 8.19 8.30

0.12   Meal, Peanut 0.18 0.13 0.18 0.12 0.12

7.22   Meal, Rapeseed 7.72 8.22 7.64 8.23 8.12

68.02   Meal, Soybean 67.59 68.98 68.19 70.09 69.74

8.17   Meal, Sunflowerseed 8.84 8.13 7.74 7.13 7.51

95.27      Total 95.73 97.00 95.65 97.58 97.66

none

Domestic Consumption none

1.84   Meal, Copra 1.84 1.94 1.81 1.97 1.97

15.07   Meal, Cottonseed 15.43 14.54 14.94 15.10 15.12

5.20   Meal, Fish 5.06 5.41 5.53 5.37 5.37

9.50   Meal, Palm Kernel 9.40 9.26 9.29 9.65 9.80

7.14   Meal, Peanut 7.62 7.84 7.98 7.97 7.97

39.36   Meal, Rapeseed 39.60 41.33 41.55 44.21 44.60

229.86   Meal, Soybean 240.72 244.11 243.97 253.32 252.51

20.66   Meal, Sunflowerseed 21.34 20.66 21.06 20.95 21.42

328.64      Total 341.01 345.09 346.14 358.54 358.75

none

Ending Stocks none

0.14   Meal, Copra 0.15 0.11 0.11 0.11 0.11

0.15   Meal, Cottonseed 0.12 0.10 0.09 0.10 0.11

0.24   Meal, Fish 0.25 0.20 0.23 0.20 0.21

0.61   Meal, Palm Kernel 0.67 0.83 0.71 0.63 0.58

0.05   Meal, Peanut 0.04 0.03 0.04 0.03 0.03

1.27   Meal, Rapeseed 1.45 1.29 1.47 1.80 1.76

16.04   Meal, Soybean 15.54 14.34 13.99 14.76 14.12

1.98   Meal, Sunflowerseed 2.07 1.13 1.04 1.36 1.35

20.47      Total 20.28 18.03 17.68 19.00 18.25

Totals may not add due to rounding



Table 03: Major Vegetable Oils: World Supply and Distribution (Commodity View)

Million Metric Tons

2018/19 2019/20 2020/21 2021/22

Dec

2022/23

Jan

2022/23

none

Production none

3.66   Oil, Coconut 3.49 3.46 3.59 3.59 3.59

4.94   Oil, Cottonseed 5.09 4.81 4.97 5.01 5.02

3.16   Oil, Olive 3.15 2.93 3.27 2.82 2.82

74.18   Oil, Palm 73.03 73.08 73.83 77.22 77.22

8.57   Oil, Palm Kernel 8.51 8.42 8.44 8.83 8.83

5.82   Oil, Peanut 6.21 6.41 6.55 6.50 6.50

27.80   Oil, Rapeseed 28.14 29.11 29.07 31.65 31.80

56.06   Oil, Soybean 58.52 59.23 59.26 61.88 61.49

19.60   Oil, Sunflowerseed 21.11 19.03 19.84 20.06 20.36

203.80      Total 207.25 206.47 208.81 217.55 217.62

none

Imports none

1.86   Oil, Coconut 1.84 1.93 2.16 2.04 2.04

0.10   Oil, Cottonseed 0.10 0.10 0.11 0.10 0.10

1.11   Oil, Olive 1.31 1.22 1.27 1.07 1.07

50.54   Oil, Palm 47.48 47.53 42.69 49.49 49.48

3.01   Oil, Palm Kernel 3.02 2.93 2.69 2.94 2.94

0.30   Oil, Peanut 0.31 0.44 0.29 0.42 0.42

5.18   Oil, Rapeseed 5.80 6.32 5.14 6.53 6.60

10.98   Oil, Soybean 11.48 11.71 11.46 11.56 11.35

9.65   Oil, Sunflowerseed 11.72 9.68 9.55 8.99 8.99

82.70      Total 83.04 81.85 75.38 83.13 82.98

none

Exports none

2.14   Oil, Coconut 1.88 1.71 2.19 2.01 2.01

0.10   Oil, Cottonseed 0.11 0.09 0.12 0.10 0.10

1.18   Oil, Olive 1.47 1.36 1.36 1.10 1.10

51.75   Oil, Palm 48.49 48.19 43.79 50.89 50.89

3.40   Oil, Palm Kernel 3.29 3.22 2.77 3.16 3.16

0.31   Oil, Peanut 0.32 0.48 0.29 0.41 0.41

5.26   Oil, Rapeseed 5.87 6.41 5.27 6.81 6.70

11.48   Oil, Soybean 12.37 12.61 12.15 12.62 12.28

11.51   Oil, Sunflowerseed 13.47 11.33 11.05 10.37 10.67

87.12      Total 87.28 85.40 78.99 87.46 87.32

none

Domestic Consumption none

3.43   Oil, Coconut 3.52 3.55 3.51 3.79 3.78

4.96   Oil, Cottonseed 5.07 4.87 4.97 5.00 4.99

2.93   Oil, Olive 3.03 3.07 3.15 2.87 2.87

70.94   Oil, Palm 71.07 73.12 71.12 76.00 76.04

8.24   Oil, Palm Kernel 8.15 8.28 8.29 8.78 8.78

5.92   Oil, Peanut 6.22 6.47 6.51 6.51 6.51

28.14   Oil, Rapeseed 28.18 28.46 29.44 30.80 31.21

55.12   Oil, Soybean 56.97 58.42 59.30 60.51 60.32

18.02   Oil, Sunflowerseed 18.92 18.28 17.88 18.56 18.58

197.68      Total 201.12 204.51 204.15 212.80 213.07

none

Ending Stocks none

0.62   Oil, Coconut 0.55 0.68 0.73 0.57 0.57

0.20   Oil, Cottonseed 0.21 0.15 0.14 0.14 0.16

0.89   Oil, Olive 0.85 0.56 0.60 0.52 0.52

14.88   Oil, Palm 15.83 15.13 16.74 16.57 16.50

1.03   Oil, Palm Kernel 1.12 0.98 1.06 0.89 0.89

0.43   Oil, Peanut 0.41 0.31 0.35 0.35 0.35

2.95   Oil, Rapeseed 2.82 3.38 2.88 3.48 3.38

4.72   Oil, Soybean 5.38 5.29 4.56 4.87 4.80

2.33   Oil, Sunflowerseed 2.77 1.87 2.34 2.46 2.44

28.04      Total 29.93 28.34 29.40 29.85 29.60

Totals may not add due to rounding



Table 04: Major Oilseeds: World Supply and Distribution (Country View)

Million Metric Tons

2018/19 2019/20 2020/21 2021/22

Dec

2022/23

Jan

2022/23

          
Production none

125.43   Brazil 133.92 143.91 134.31 157.28 158.38

130.72   United States 106.98 124.52 131.35 127.92 125.96

60.05   China 62.52 65.81 62.34 65.02 66.95

60.83   Argentina 53.64 51.21 49.67 55.30 51.88

35.10   India 35.97 38.32 41.06 42.36 42.43

189.07   Other 187.97 183.74 188.19 196.52 196.34

601.19       Total 580.99 607.52 606.92 644.40 641.94

Imports none

86.73   China 102.71 104.12 94.46 102.05 100.05

20.03   European Union 22.84 22.18 22.82 23.48 23.88

7.79   Mexico 7.35 7.85 7.23 8.18 8.18

5.91   Japan 5.78 5.70 5.78 5.96 5.96

6.41   Argentina 4.88 4.82 3.84 4.80 5.00

3.75   Egypt 4.97 3.77 4.92 4.35 4.35

3.56   Turkey 4.38 3.73 3.68 4.34 4.34

3.27   Thailand 3.95 4.26 3.34 4.21 4.21

2.55   Pakistan 3.09 3.35 2.37 3.47 3.47

2.11   Bangladesh 3.04 2.70 2.97 3.24 3.24

26.07   Other 26.61 27.83 28.55 29.52 29.39

168.17       Total 189.62 190.31 179.96 193.59 192.05

Exports none

75.21   Brazil 92.52 82.02 79.52 89.90 91.40

48.86   United States 47.07 62.78 59.71 56.64 55.08

14.49   Canada 13.99 15.35 9.55 12.15 12.15

5.13   Ukraine 5.68 4.05 5.71 6.75 7.30

10.08   Argentina 11.24 6.35 3.98 8.84 6.92

1.54   Australia 1.67 4.03 5.97 5.78 5.98

4.93   Paraguay 6.63 6.35 2.26 5.67 5.81

11.75   Other 12.60 11.10 11.44 12.55 12.35

171.99       Total 191.39 192.03 178.13 198.27 196.97

Crush none

121.43   China 127.49 130.00 125.35 134.00 133.00

61.03   United States 63.04 62.66 63.88 65.63 65.50

46.87   Brazil 51.48 50.69 54.45 56.39 57.22

45.48   European Union 45.72 46.66 47.91 49.69 49.79

44.37   Argentina 41.88 43.68 42.79 43.71 42.22

29.22   India 29.59 31.58 33.45 34.56 34.86

18.00   Russia 20.05 18.75 21.20 23.05 23.15

12.39   Indonesia 12.67 13.02 12.99 13.16 13.16

11.37   Canada 11.88 12.07 10.40 11.85 11.85

17.04   Ukraine 18.73 15.40 12.50 10.70 10.98

7.68   Mexico 7.37 7.67 7.46 8.08 8.08

5.07   Turkey 5.42 5.25 5.31 6.33 6.33

5.77   Malaysia 5.47 4.99 4.83 5.47 5.47

6.17   Pakistan 6.15 5.42 5.70 5.25 5.25

4.80   Japan 4.73 4.76 4.77 4.88 4.88

52.55   Other 56.26 55.59 58.00 60.70 60.80

489.23       Total 507.90 508.17 510.97 533.44 532.52

Ending Stocks none

33.53   Brazil 20.62 29.50 26.90 31.78 33.54

19.96   China 26.46 33.37 32.74 33.19 33.02

30.40   Argentina 28.08 26.28 25.19 24.84 24.93

26.54   United States 15.96 8.64 9.14 7.70 7.46

3.66   European Union 3.53 2.68 2.89 3.00 3.20

19.97   Other 17.27 15.13 20.25 20.92 20.03

134.06       Total 111.93 115.59 117.11 121.42 122.18

Major Oilseeds includes Copra, Cottonseed, Palm Kernel, Peanut, Rapeseed, Soybeans and Sunflowerseeds.



Table 05: Major Protein Meals: World Supply and Distribution (Country View)

Million Metric Tons

2018/19 2019/20 2020/21 2021/22

Dec

2022/23

Jan

2022/23

          
Production none

85.89   China 90.64 92.35 88.45 95.24 94.45

46.52   United States 48.76 48.25 49.26 50.51 50.46

35.03   Brazil 38.48 38.08 40.93 42.29 42.91

29.36   European Union 29.59 30.19 30.75 31.64 31.70

33.12   Argentina 31.57 32.82 31.98 32.70 31.45

103.09   Other 107.28 106.75 108.39 113.03 113.43

333.00       Total 346.32 348.42 349.76 365.42 364.39

Imports none

23.28   European Union 21.52 21.23 21.69 21.12 21.02

5.04   China 6.37 7.12 7.16 6.45 7.15

6.04   Vietnam 6.04 5.95 5.87 6.18 6.18

4.58   Indonesia 5.17 5.47 5.68 5.90 5.90

3.94   United States 4.12 4.39 3.56 3.97 3.98

3.40   Korea, South 3.45 3.45 3.41 3.55 3.55

3.45   United Kingdom 3.33 3.44 3.10 3.52 3.52

40.60   Other 40.23 40.38 41.20 41.33 41.31

90.33       Total 90.23 91.42 91.67 92.02 92.60

Exports none

29.72   Argentina 28.09 29.33 27.57 28.58 27.51

16.10   Brazil 17.50 16.58 20.21 19.60 20.70

12.45   United States 12.83 12.62 12.44 12.66 12.66

5.48   Indonesia 5.20 5.33 5.85 5.69 5.81

5.07   Canada 5.24 5.63 4.81 5.30 5.30

5.75   Ukraine 6.10 5.02 3.92 3.24 3.46

2.28   Russia 2.94 2.74 3.09 3.30 3.25

18.43   Other 17.83 19.75 17.76 19.20 18.97

95.27       Total 95.73 97.00 95.65 97.58 97.66

Domestic Consumption none

89.97   China 95.97 98.40 95.11 100.68 100.99

49.92   European Union 49.48 49.27 49.56 49.73 49.73

38.15   United States 40.09 40.00 40.42 41.77 41.72

19.71   Brazil 20.75 21.09 21.53 22.39 22.07

14.97   India 15.88 16.58 18.16 18.95 19.08

7.57   Russia 8.00 8.20 8.50 8.81 8.86

7.61   Mexico 7.54 7.61 7.62 7.90 7.88

7.35   Vietnam 7.38 7.51 7.38 7.51 7.51

5.63   Indonesia 6.12 6.50 6.59 6.79 6.77

5.81   Thailand 6.12 6.15 5.95 6.10 6.10

81.94   Other 83.68 83.79 85.33 87.91 88.04

328.64       Total 341.01 345.09 346.14 358.54 358.75

SME none

84.51   China 90.31 92.61 89.22 94.80 94.82

42.75   European Union 42.61 42.58 42.68 42.72 42.69

36.83   United States 38.70 38.58 39.25 40.34 40.30

19.30   Brazil 20.31 20.72 21.14 21.97 21.64

12.78   India 13.49 14.14 15.49 16.03 16.11

7.30   Mexico 7.26 7.32 7.39 7.60 7.58

6.31   Russia 6.60 6.72 6.91 7.18 7.23

90.81   Other 93.15 94.00 95.42 98.05 98.15

300.59       Total 312.42 316.67 317.50 328.68 328.53

Ending Stocks none

3.54   Brazil 3.78 4.20 3.41 3.95 3.56

3.27   Argentina 2.87 2.42 2.96 3.01 2.82

2.26   European Union 1.45 1.00 1.12 1.33 1.29

0.59   India 0.80 0.40 1.19 1.07 1.07

0.72   Russia 0.63 0.17 0.36 0.68 0.66

10.10   Other 10.76 9.84 8.64 8.96 8.86

20.47       Total 20.28 18.03 17.68 19.00 18.25

Major Protein Meals include Copra, Cottonseed, Fish, Palm Kernel, Peanut, Rapeseed, Soybean, and Sunflower Meal.



Table 06: Major Vegetable Oils: World Supply and Distribution (Country View)

Million Metric Tons

2018/19 2019/20 2020/21 2021/22

Dec

2022/23

Jan

2022/23

          
Production none

47.21   Indonesia 48.32 49.50 49.19 51.56 51.56

26.44   China 27.41 27.99 27.34 28.87 28.69

23.24   Malaysia 21.53 19.98 20.22 21.14 21.14

17.84   European Union 17.46 17.94 18.77 19.20 19.24

12.20   United States 12.64 12.70 13.06 13.43 13.39

9.50   Brazil 10.40 10.27 11.01 11.40 11.56

7.48   India 7.55 8.07 8.91 9.13 9.29

59.89   Other 61.95 60.02 60.32 62.82 62.75

203.80       Total 207.25 206.47 208.81 217.55 217.62

Imports none

15.25   India 13.73 13.81 14.31 14.05 13.85

11.41   China 12.62 13.26 7.13 12.96 12.96

11.42   European Union 12.04 9.94 9.77 9.59 9.61

4.70   United States 4.90 4.95 5.25 5.38 5.42

3.58   Pakistan 3.49 3.54 2.96 3.61 3.61

2.59   Bangladesh 2.20 1.95 1.93 2.25 2.25

1.58   Egypt 1.94 1.77 1.77 1.90 1.90

1.65   Malaysia 1.44 1.96 1.93 1.89 1.89

1.37   Turkey 1.83 1.71 2.42 1.70 1.70

1.53   Iran 1.13 1.91 1.41 1.59 1.59

27.62   Other 27.73 27.07 26.51 28.21 28.19

82.70       Total 83.04 81.85 75.38 83.13 82.98

Exports none

30.78   Indonesia 28.60 28.98 24.27 30.65 30.65

19.75   Malaysia 18.66 17.32 16.83 18.04 18.04

6.25   Argentina 6.06 7.05 5.87 6.50 6.30

3.84   Russia 5.16 4.56 4.45 5.44 5.39

6.55   Ukraine 7.21 5.61 4.87 3.82 3.97

2.98   European Union 3.26 3.57 3.25 3.60 3.60

3.33   Canada 3.58 3.58 2.74 3.41 3.41

13.64   Other 14.75 14.73 16.72 16.01 15.97

87.12       Total 87.28 85.40 78.99 87.46 87.32

Domestic Consumption none

38.10   China 39.22 40.31 36.52 40.79 40.69

25.46   European Union 25.60 25.57 25.03 25.13 25.26

22.12   India 22.06 22.39 22.64 23.08 23.03

16.87   Indonesia 18.12 19.51 21.96 22.22 22.22

15.89   United States 15.99 16.52 17.29 18.10 18.25

8.91   Brazil 9.67 9.91 9.39 9.90 9.96

5.17   Malaysia 5.03 4.72 4.61 5.10 5.10

4.83   Pakistan 4.85 4.73 4.56 4.75 4.75

3.52   Russia 3.54 3.63 3.78 3.86 3.89

3.11   Thailand 3.16 3.16 3.17 3.29 3.29

2.89   Mexico 2.88 2.96 3.09 3.16 3.16

2.92   Bangladesh 2.96 2.95 2.96 3.01 3.01

3.24   Argentina 2.79 2.66 3.28 3.00 2.99

2.41   Turkey 2.43 2.43 2.51 2.65 2.65

2.18   Nigeria 2.37 2.46 2.55 2.64 2.64

40.09   Other 40.47 40.61 40.81 42.12 42.17

197.68       Total 201.12 204.51 204.15 212.80 213.07

Ending Stocks none

3.40   Indonesia 5.08 6.20 9.29 8.05 8.05

2.90   Malaysia 2.19 2.09 2.80 2.69 2.69

2.29   China 2.89 3.76 1.55 2.46 2.38

2.50   European Union 3.13 1.87 2.13 2.19 2.14

3.26   India 2.38 1.62 2.07 2.03 2.03

13.69   Other 14.25 12.81 11.55 12.43 12.32

28.04       Total 29.93 28.34 29.40 29.85 29.60

Major Vegetable Oils includes Coconut, Cottonseed, Olive, Palm, Palm Kernel, Peanut, Rapeseed, Soybean, and Sunflowerseed oil.



Table 07: Soybeans: World Supply and Distribution

Thousand Metric Tons

2018/19 2019/20 2020/21 2021/22

Dec

2022/23

Jan

2022/23

          
Production none

120,500   Brazil 128,500 139,500 129,500 152,000 153,000

120,515   United States 96,667 114,749 121,528 118,266 116,377

55,300   Argentina 48,800 46,200 43,900 49,500 45,500

15,967   China 18,092 19,602 16,395 18,400 20,328

10,930   India 9,300 10,450 11,900 12,000 12,000

8,510   Paraguay 10,250 9,900 4,200 10,000 10,000

7,417   Canada 6,145 6,359 6,272 6,543 6,543

23,521   Other 22,613 21,762 24,405 24,460 24,260

362,660       Total 340,367 368,522 358,100 391,169 388,008

Imports none

82,537   China 98,532 99,740 91,566 98,000 96,000

14,346   European Union 15,017 14,786 14,549 14,400 14,400

5,933   Mexico 5,743 6,101 5,956 6,400 6,400

6,408   Argentina 4,882 4,816 3,839 4,800 5,000

3,657   Egypt 4,896 3,703 4,870 4,300 4,300

3,155   Thailand 3,831 4,157 3,243 4,100 4,100

3,314   Japan 3,325 3,085 3,455 3,350 3,350

2,411   Turkey 3,148 2,745 2,949 3,000 3,000

2,623   Indonesia 2,636 2,617 2,307 2,775 2,775

2,614   Taiwan 2,708 2,615 2,750 2,750 2,750

19,024   Other 20,406 21,180 21,643 22,337 22,243

146,022       Total 165,124 165,545 157,127 166,212 164,318

Exports none

74,887   Brazil 92,135 81,650 79,143 89,500 91,000

47,721   United States 45,800 61,665 58,721 55,656 54,159

4,901   Paraguay 6,619 6,330 2,250 5,650 5,800

9,104   Argentina 10,004 5,195 2,861 7,700 5,700

5,258   Canada 3,909 4,706 4,276 4,200 4,200

7,316   Other 7,089 5,448 6,637 6,671 6,673

149,187       Total 165,556 164,994 153,888 169,377 167,532

Crush none

85,000   China 91,500 93,000 87,500 96,000 95,000

56,935   United States 58,910 58,257 59,978 61,099 61,099

42,527   Brazil 46,742 46,675 50,250 51,750 52,500

40,567   Argentina 38,770 40,162 38,825 39,750 38,000

15,000   European Union 15,600 15,800 15,400 14,900 14,900

9,600   India 8,400 9,500 9,500 10,000 9,900

6,150   Mexico 6,000 6,200 6,350 6,550 6,550

4,650   Russia 4,650 4,500 4,800 5,000 5,100

3,500   Egypt 4,700 3,900 4,650 4,300 4,300

3,820   Paraguay 3,500 3,300 2,200 3,750 3,750

1,750   Bangladesh 2,500 2,650 2,650 2,800 2,800

2,000   Thailand 2,610 2,800 2,500 2,800 2,800

2,650   Bolivia 2,550 3,050 2,500 2,600 2,600

2,200   Iran 2,500 2,000 2,550 2,600 2,600

2,450   Japan 2,400 2,365 2,581 2,500 2,500

19,820   Other 20,969 21,284 21,960 22,918 22,924

298,619       Total 312,301 315,443 314,194 329,317 327,323

Ending Stocks none

33,342   Brazil 20,419 29,404 26,805 31,705 33,455

18,404   China 24,612 31,145 31,404 31,500 31,332

28,890   Argentina 26,650 25,060 23,903 23,503 23,453

24,740   United States 14,276 6,994 7,468 5,992 5,720

1,387   European Union 1,721 1,560 1,553 1,688 1,688

7,496   Other 7,054 5,871 7,082 8,326 7,869

114,259       Total 94,732 100,034 98,215 102,714 103,517

Most countries are on an October/September Marketing Year (MY).  The United States, Mexico, and Thailand are on a September/August 

MY.  Canada is on an August/July MY.  Paraguay is on a Jan/Dec MY.



Table 08: Soybean Meal: World Supply and Distribution

Thousand Metric Tons

2018/19 2019/20 2020/21 2021/22

Dec

2022/23

Jan

2022/23

          
Production none

67,320   China 72,468 73,656 69,300 76,032 75,240

44,283   United States 46,358 45,872 47,002 47,935 47,935

32,960   Brazil 36,225 36,182 38,949 40,101 40,682

31,500   Argentina 30,240 31,320 30,287 31,005 29,640

11,850   European Union 12,324 12,482 12,166 11,771 11,771

7,680   India 6,720 7,600 7,600 8,000 7,920

4,860   Mexico 4,740 4,900 5,020 5,176 5,176

33,431   Other 36,237 35,808 36,247 38,479 38,563

233,884       Total 245,312 247,820 246,571 258,499 256,927

Imports none

17,197   European Union 16,329 16,513 16,840 16,800 16,700

4,449   Indonesia 5,043 5,336 5,535 5,750 5,750

5,063   Vietnam 5,176 5,052 5,000 5,300 5,300

2,897   Philippines 2,872 2,707 2,700 2,800 2,800

2,889   Thailand 2,854 2,687 3,038 2,800 2,800

2,160   United Kingdom 2,135 2,231 2,015 2,265 2,265

1,855   Korea, South 1,992 1,727 1,726 1,875 1,875

1,596   Japan 1,858 1,839 1,699 1,850 1,850

1,887   Mexico 1,818 1,854 1,827 1,850 1,850

1,433   Colombia 1,509 1,607 1,831 1,750 1,750

22,214   Other 20,916 22,518 23,023 22,595 22,511

63,640       Total 62,502 64,071 65,234 65,635 65,451

Exports none

28,833   Argentina 27,461 28,325 26,589 27,600 26,500

16,095   Brazil 17,499 16,576 20,207 19,600 20,700

12,141   United States 12,549 12,406 12,269 12,428 12,428

2,333   Paraguay 2,138 1,916 1,300 2,050 2,150

1,638   Bolivia 1,723 2,116 1,750 1,675 1,675

6,978   Other 6,222 7,636 6,075 6,732 6,282

68,018       Total 67,592 68,975 68,190 70,085 69,735

Domestic Consumption none

66,405   China 71,507 72,678 68,872 75,082 74,690

32,901   United States 34,444 34,179 35,349 36,015 36,015

27,867   European Union 28,267 28,392 28,142 27,842 27,742

17,645   Brazil 18,500 19,200 19,550 20,200 19,850

6,625   Mexico 6,650 6,725 6,875 6,950 6,950

5,430   India 5,770 6,050 7,022 7,025 6,945

5,930   Vietnam 6,080 6,280 6,130 6,260 6,260

4,625   Indonesia 4,960 5,273 5,655 5,700 5,750

4,400   Thailand 4,840 4,850 4,833 4,850 4,850

3,325   Egypt 3,450 3,600 3,725 3,825 3,825

3,470   Japan 3,580 3,650 3,700 3,695 3,695

3,500   Russia 3,500 3,475 3,450 3,600 3,650

3,325   Iran 3,400 3,430 3,525 3,575 3,575

3,126   Argentina 3,200 3,275 3,325 3,400 3,350

2,950   Philippines 3,000 2,780 2,800 2,875 2,885

38,338   Other 39,573 40,275 41,013 42,427 42,482

229,862       Total 240,721 244,112 243,966 253,321 252,514

Ending Stocks none

3,537   Brazil 3,773 4,197 3,401 3,942 3,550

2,988   Argentina 2,568 2,289 2,797 2,803 2,588

329   India 416 177 741 616 616

1,278   European Union 790 546 640 569 569

1,123   Iran 285 429 294 442 442

6,784   Other 7,708 6,706 6,120 6,392 6,357

16,039       Total 15,540 14,344 13,993 14,764 14,122

Most countries are on an October/September Marketing Year (MY).  The Mexico and Thailand are on a September/August MY.  Canada is 

on an August/July MY.  Paraguay, Vietnam and the Philippines are on a January/December MY and Bolivia is on a March/February MY.



Table 09: Soybean Oil: World Supply and Distribution

Thousand Metric Tons

2018/19 2019/20 2020/21 2021/22

Dec

2022/23

Jan

2022/23

          
Production none

15,232   China 16,397 16,666 15,680 17,203 17,024

10,976   United States 11,299 11,350 11,858 11,934 11,934

8,180   Brazil 8,998 8,985 9,673 9,967 10,112

8,044   Argentina 7,700 7,930 7,664 7,855 7,509

2,850   European Union 2,964 3,002 2,926 2,831 2,831

1,728   India 1,512 1,710 1,712 1,800 1,780

1,135   Mexico 1,110 1,145 1,171 1,208 1,208

7,918   Other 8,539 8,444 8,575 9,077 9,096

56,063       Total 58,519 59,232 59,259 61,875 61,494

Imports none

3,000   India 3,626 3,246 4,231 3,350 3,150

783   China 1,000 1,231 291 1,000 1,000

1,017   Bangladesh 690 665 640 750 750

899   Algeria 693 632 571 575 575

539   Peru 521 594 515 570 570

536   Morocco 573 507 529 550 550

419   European Union 483 492 462 500 500

328   Korea, South 402 407 392 420 420

346   Iran 79 570 372 375 375

277   Egypt 397 428 230 350 350

2,834   Other 3,015 2,940 3,228 3,116 3,106

10,978       Total 11,479 11,712 11,461 11,556 11,346

Exports none

5,268   Argentina 5,404 6,137 4,873 5,500 5,250

1,085   Brazil 1,156 1,262 2,409 2,150 2,250

977   European Union 909 1,063 969 1,075 1,075

652   Paraguay 631 562 380 600 600

572   Russia 641 561 480 625 575

393   Bolivia 408 525 400 390 390

880   United States 1,287 785 804 499 363

1,652   Other 1,936 1,715 1,835 1,777 1,777

11,479       Total 12,372 12,610 12,150 12,616 12,280

Domestic Consumption none

15,850   China 17,000 17,600 16,650 17,800 17,650

10,376   United States 10,122 10,575 11,256 11,612 11,748

7,165   Brazil 7,750 7,950 7,450 7,825 7,900

4,750   India 5,125 4,950 5,825 5,200 4,980

2,624   Argentina 2,175 2,042 2,660 2,380 2,340

2,255   European Union 2,380 2,430 2,405 2,355 2,330

1,240   Mexico 1,285 1,300 1,300 1,335 1,335

1,159   Bangladesh 1,189 1,205 1,222 1,250 1,250

910   Egypt 935 1,085 1,010 1,025 1,025

755   Algeria 785 825 850 890 890

615   Iran 650 725 800 850 850

505   Korea, South 535 580 590 610 610

530   Peru 540 545 560 570 570

515   Morocco 520 510 525 530 530

490   Pakistan 490 500 523 500 500

5,381   Other 5,487 5,594 5,674 5,779 5,815

55,120       Total 56,968 58,416 59,300 60,511 60,323

Ending Stocks none

805   United States 840 967 903 862 862

536   China 778 1,033 240 553 524

427   Argentina 548 299 523 498 442

324   Brazil 482 504 350 431 387

282   European Union 440 441 455 356 381

2,343   Other 2,287 2,049 2,092 2,166 2,204

4,717       Total 5,375 5,293 4,563 4,866 4,800

Most countries are on an October/September Marketing Year (MY).  Mexico is on a September/August MY.  Paraguay and Peru are on an 

January/December MY and Bolivia is on a March/February MY.



Table 10: Soybeans and Products: World Trade

Thousand Metric Tons

Marketing Year

Meal, Soybean Oil, Soybean Oilseed, Soybean

2022/232021/222020/212022/232021/222020/212022/232021/222020/21

Exports

   North America 12,775 12,692 12,788 939 982 543 66,371 62,997 58,359

   South America 48,940 49,855 51,032 8,552 8,127 8,551 95,067 87,757 104,831

   South Asia 2,031 794 1,207 37 30 15 32 61 150

      India (Oct-Sep) 2,025 660 1,200 11 15 15 32 61 150

   Other 5,229 4,849 4,708 3,082 3,011 3,171 3,524 3,073 4,192

      World Total 68,975 68,190 69,735 12,610 12,150 12,280 164,994 153,888 167,532

Imports

   European Union (Oct-Sep) 16,513 16,840 16,700 492 462 500 14,786 14,549 14,400

   East Asia 3,693 3,567 3,875 1,697 758 1,502 106,780 99,041 103,482

      China (Oct-Sep) 74 56 50 1,231 291 1,000 99,740 91,566 96,000

      Japan (Oct-Sep) 1,839 1,699 1,850 3 10 4 3,085 3,455 3,350

      Korea, South (Oct-Sep) 1,727 1,726 1,875 407 392 420 1,336 1,268 1,380

      Taiwan (Oct-Sep) 53 80 90 0 0 0 2,615 2,750 2,750

   Southeast Asia 17,541 18,015 18,503 291 242 299 9,721 8,344 9,907

      Indonesia (Oct-Sep) 5,336 5,535 5,750 35 35 35 2,617 2,307 2,775

      Malaysia (Oct-Sep) 1,263 1,292 1,350 110 65 105 741 694 775

      Philippines (Jan-Dec) 2,707 2,700 2,800 57 60 62 150 175 175

      Thailand (Sep-Aug) 2,687 3,038 2,800 0 0 0 4,157 3,243 4,100

      Vietnam (Jan-Dec) 5,052 5,000 5,300 72 65 80 2,015 1,900 2,050

   North America 3,828 3,742 3,694 271 388 346 7,156 6,930 7,308

      Canada (Aug-Jul) 1,262 1,326 1,300 48 63 45 516 541 500

      United States (Oct-Sep) 712 589 544 137 138 136 539 433 408

      Canada (Aug-Jul) 1,262 1,326 1,300 48 63 45 516 541 500

      Mexico (Sep-Aug) 1,854 1,827 1,850 86 187 165 6,101 5,956 6,400

   South America 6,415 6,783 6,653 1,591 1,472 1,489 6,804 5,423 6,788

      Argentina (Oct-Sep) 1 135 1 0 93 0 4,816 3,839 5,000

      Brazil (Oct-Sep) 18 12 17 249 32 75 1,015 539 750

      Paraguay (Jan-Dec) 7 5 0 9 2 2 18 50 10

      Brazil (Oct-Sep) 18 12 17 249 32 75 1,015 539 750

      Colombia (Oct-Sep) 1,607 1,831 1,750 285 317 335 443 526 525

   Central America 1,519 1,627 1,675 226 224 237 314 312 325

   Caribbean 874 803 935 231 295 275 43 36 51

   Middle East 6,115 6,062 6,050 718 574 538 5,734 6,848 6,582

      Iran (Oct-Sep) 2,018 1,406 1,700 570 372 375 1,894 2,691 2,350

      Israel (Oct-Sep) 340 304 325 15 19 15 229 316 320

      Syria (Jan-Dec) 55 60 60 1 16 1 3 2 2

      Turkey (Oct-Sep) 796 1,468 1,000 0 4 2 2,745 2,949 3,000

   North Africa 1,458 1,258 1,445 1,631 1,406 1,550 5,290 6,993 6,625

      Egypt (Oct-Sep) 183 197 200 428 230 350 3,703 4,870 4,300

   Other Europe 2,722 2,489 2,706 210 224 210 1,159 1,353 1,196

      United Kingdom (Oct-Sep) 2,231 2,015 2,265 201 205 200 671 871 725

   Other 3,393 4,048 3,215 4,354 5,416 4,400 7,758 7,298 7,654

      World Total 64,071 65,234 65,451 11,712 11,461 11,346 165,545 157,127 164,318



Table 11: Palm Oil: World Supply and Distribution

Thousand Metric Tons

2018/19 2019/20 2020/21 2021/22

Dec

2022/23

Jan

2022/23

          
Production !"!#
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