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THO0002 Export prices changed insignificantly except 25% grade white rice for which prices offered
were $5-10/MT higher. Bi-weekly benchmark prices increased for January 1-15, 2010, resulting in no
compensation for any rice grade.



Market Tone

Tahle 1: Export Prices {F OB ) for various grades of T hai rice {ITSDVBI T}, Weelk: ending Jan. 4 2010
Quakity Exporier Ch zervations Period Average |
#1 2 #3 #1 #5 # &7 CUE. FPRY.
FWE 100 E 1,000 - 250 - 1,000 270 - 230 5
WE 1D E 85 - &20 - 580 585 5E0 a4 5949
FE 100% &0 - &30 &00 a00 &0 a0 A0
FE 3% 580 - G20 - 580 585 550 527 559
WE. 5% 555 - &0 - 514 585 51 573 580
WE. 1% M5 - 580 - 55g 555 - 585 573
WE. 15%% 525 - 530 - - 530 - 55 543
WE. 250 435 - 530 - - 515 - 513 50
WE. 35%% - - - - - - - - -
4] STUP 400 - - - 420 430 - 417 397
41 SFEC - - - - - - - - -

Exchange rate: 33.20bald T 2 %
Smwe: Averaze artial prices wmeeived fomm exporters

Export prices for most grades of white rice changed insignificantly from the previous week as some
foreign markets have not fully resumed from holidays. However, prices for low-grade white rice,
particularly for 25% grade white rice, were offered $5-10/MT higher as exporters are fulfilling
Philippine shipments under contracts from tenders in November — December 2009. Thailand will likely
provide 0.5 million tons of 25% grade white rice for January — May delivery.

The bi-weekly benchmark prices continued to increase for January 1-15, 2010, resulting in no
compensation for any grade of rice (Table 2). In addition, domestic prices of white rice paddy remain
higher than insured prices as millers and traders are aggressively holding paddy stocks while the
Government remains uncertain in its stock release plan.

Further to the results of the stock release under the basis-bidding approach through Agricultural Future
Exchange of Thailand (AFET) reported in our weekly rice report (TH9143, Sep 22, 2009), total release
was finalized at 684,775 tons of which 321,467 tons were fragrant rice (MY2008/09 main crop), and
363,308 tons were white rice (MY2008/09 second crop). This amount of stock release has been
reported in our estimated stock release in 2009 of 700,000 tons through AFET in our Lock-Up report
(TH9184, Dec 4, 2009). The last bidding of the tender on 5% grade white rice in the amount of 293,425
tons on September 28, 2009 was cancelled due to concerns over the impact on domestic price while the
government implementing new price insurance scheme, starting October 2009 (Table 3).



Tahle 2: Price Insurance Scheme for MY 2009/2010 rice crop

Rice paddy
Fragrantrice | Prowincial Pathum  |CGlutinous| VWiitetice
(Hommali) | fragrant rice | fragrant rice tice
1. Eligible tonnage (ton'household)? 14 lé 25 lé 25
2. Insured prices (B ahtfton)® 15,300 14,300 10,000 0,500 10,000
3. Benchm ark prices (B aht/ton)™
Cet. 1-15, 2009 14,986 13,200 0,204 7,523 2,806
et 16-31, 2009 14,240 13,260 2,940 7,470 2486
Mow 1-15, 2009 14,240 13,729 9,175 7,680 8,389
Novwv. 16-30, 2009 13,002 12,620 10,501 8,473 2914
Diec. 1-15, 2009 13,720 13,388 10,565 9,591 9,242
Diec. 16-31, 2009 14,295 14,503 12,072 11,533 10,212
Tan 1-15 2010 15,369 14,757 12,198 11,706 10,072
4. Compensation (1-2), (B altitom)
Cret. 1-15, 2009 314 401 104 1,977 1,194
Cict. 16-31, 2009 360 440 1,060 2,030 1,534
Now 1-15, 2009 460 37 815 1,820 1,611
Now. 16-30, 2009 2,298 1,680 - 1,027 1,086
Diec. 1-15, 2009 1,580 01z - - T5E
Diec. 16-31, 2009 405 - - - -
Tan 1-15,2010 - - - - -
5. Mlarket prices (B abt/tom)
Cet. 1-15 f.a. fn.a. 2,500 fn.a. 2,600
Cet. 16-31 13,675 fL.a. 8,575 fLa. 2,150
Nowv. 1-15 14,075 14,000 9775 8,800 8,525
Now. 16-30 14,577 14,000 10,550 8,967 9.a00
Diec. 1-15 15,125 14,000 12,050 11,500 10,738
Dec. 16-31 15,250 14,000 12,200 11,200 10,310
M ote:

¥ (Cabinet approval on Sep. 22, 2009

Y The henchm ark prices will be published twice a month on the 1 st and 16th, based on average
historical wholesale prices of the last 15 days in Bangkok. These prices are set by the
Subcomimittes on Benchm ark Price Determination, chaired by the Perm anent Secretary of

Ilird steyr of Commer ce.




Table ¥ Rerult of the govaromirice sbodtender in Augad - S eptanba 2009

wtiton
Teanler Quakily Tende Arnmt by Didivery date Redease
Sep. 2009 | Oct 2009 | How, 2009 | Dec. 2009 | Tan, 2010 | Feb. 2010 Total
H1 bz h) Fragmmtrice (100%: B gad
LT A00H0 mai crop) 100,003 98240 01614 - - - 63 198855
A2 [ Sz, 2] .
Fragrmbrice (Teterder ) - 305676 40431 - - - 00,107 20,687
Phite Tice 5% grade
KT A00H0D cec ad aoop|) - 155,072 154 426 | 153969 - - 403,127 174,212
HE (Sep. 7
(4070 rermtrice (retendr) . sam| - . . . 9,420 9,420
Pihite Tice (retepuder - 46 261 112,742 125 06 - - Z2ga00 120000
Frogratrice (100%. B Fadk
H4 (Sep. 28 LT A00H0 mad crop) - - 44,158 - - - 44,138 2L305
Phite Tice [ 5% grade
LW A0H0S sec and aop,
e hding reterder ) - - 28,049 61,770 97,105 96,501 HEAA5
| Girand Toial lo0o0e | 253407 | 256100 | 1SES60 | 09105 96sel | 056695 | 654 7S |

Sonmce: Public Warekonse Orgardzatior, Mivdctey of Commerce

Rice Export Update

Unofficial rice exports (excluding fragrant rice) for January 1- 3, 2010 totaled 1,000 tons, down
significantly from the previous week’s levels of 3,123 tons. Exports of white rice and parboiled rice
during January 1 — December 31, 2009 totaled 5,895,795 tons, as compared with 7,469,526 tons in the
previous year.

According to the Department of Foreign Trade, Ministry of Commerce, total rice exports (including
fragrant rice) during January 1 — December 25, 2009 amounted to 8,459,468 tons, down 15.0 percent
from 9,911,093 tons in the previous year. The preliminary rice exports totaled 8.57 million tons in
2009, down 14.4 percent from 10.01 million tons in 2008.



Tahle 4: Weekly rice exp oris (excluding fragrant rice)

WEEK. QUANTITY] 4 WK &V0 | YEARTOQ | YEAR AGO |YEAR TODATE
ENDING DATE A5 % OFLAST
YEAR.
T (T {TTWITY {TIITY (¥
Ot 13 102,396 105,849 4771 6,692 -28.7
Cict 25 145,259 113,002 4916 6,771 2274
Horv 1 114,220 117,520 5,030 6,327 L26.3
How & 03,083 113,965 5124 6,908 .258
How 15 112,300 116,441 5,237 6,997 .25.2
How 22 113,768 108,568 5,350 7,047 -24.1
How 29 75,104 0,750 5,426 7,101 236
Dt f £0,501 05418 5,506 7170 -23.2
Dier 13 116,586 06,490 5,623 7.25% 225
Dex 20 120,454 9,161 5,743 7,348 218
Dies 27 126,910 111,113 5,270 7,453 212
Diec 31 25212 97,440 5,900 7470 211
Jan 3 1,000 ] 1 3 620

MNofe on data: Export figures since March 22, 2002, do not tclude fragrant rice. The
ardhor ity fo report fragrant rice exports was moved from fhe Tha Board of Trade fo
the Ministry of Commerce’s Office of Commodify Standards, which does nof release
official fragrant rice export dafa. FASNEFRE will reporf oy official exporf yembers
From the Board of Trade for norfragrant ad from the Office of Commodify Standards
Fer fragrant vice when available, buf the readsy showldd bear i mind the difference

befwaen the dafa

Souree; Board of Trade of Thailand

Tahle 5: Weelkdy privaie registered rice export sales

Ivlovermernt (TnIT) Dec. 1418 Dec. 21-25 Diec. 28-31
Weeldysales 115,015 Ta,581 25,340
4 ueek sum 467,231 458 1 58 302 546
dueek mov. ave. 116,808 114540 98,137
Total weekly sales 6,135 657 fal6 238 a,301 587

End of report



