USDA Foreign Agricultural Service

Global Agriculturdl IAformation N&twork

THIS REPORT CONTAINS ASSESSMENTS OF COMMODITY AND TRADE ISSUES MADE BY
USDA STAFF AND NOT NECESSARILY STATEMENTS OF OFFICIAL U.S. GOVERNMENT
POLICY

Required Report - public distribution

Date: 4/10/2012
GAIN Report Number: TH2039

Thailand

Rice Price - Weekly

Weekly Rice Price Update

Approved By:

Orestes Vasquez
Agricultural Attaché

Prepared By:

Ponnarong Prasertsri
Agricultural Specialist

Report Highlights:

TH2039 Trading activities are quiet this week due to the Thai New Year holidays. Exporters expect
that the Thai rice export pace will likely drop to 0.4 million tons by May after the shipments of
parboiled rice to Nigeria are fulfilled.



Post:
Bangkok

Author Defined:

Market Tone

Table 1: Export Prices (FOB) for various grades of Thai rice (USD/MT), Week ending Apr. 10, 2012

Quality Exporter Observations Period Average
#1 #2 #3 #4 #5 #6 #7 CUR. PRV.

F WR 100

B 1,070 - 1,065 - 1,100 1,015 - 1,063 1,063

\WR 100

B 545 - 550 - 555 550 570 554 554

PB 100% 595 - 585 585 590 580 587 587

PB 5% 590 - 580 - 580 585 575 582 582

WR 5% 530 - 545 - 540 540 560 543 543

WR 10% - - - - 535 - F 535 535

WR 15% - - - - -

WR 25% - - - - -

WR 35% - - - - - - F - -

A1 SUP 530 - - - 520 - f 525 525

A1 SPEC - - - - - - - - -

Exchange rate: 30.9 baht/U.S.$
Source: Average actual prices received from exporters

Trading activities are quiet this week as many rice businesses are closed until next week due to the Thai
New Year holidays. In addition, exporters who are fulfilling their outstanding contracts of parboiled
rice to Nigeria have secured their rice supplies for the shipments that need to arrive by June 2012.
Presently, there are no new purchases from Nigeria due to the new import tariff rate of 53 percent will
be effective on Julyl, 2012, compared to the current rate of 33 percent. Exporters expect that the Thai
rice export pace will likely drop from an average of 0.5 — 0.6 million tons during February — April to 0.4
million tons from May onwards.

Presently, the Government is holding total intervention stocks of around 8.3 million tons milled
equivalent, of which 2.0 million tons are old-crop intervention stocks, and 6.3 million tons are
MY2011/12 crop.

The MY2011/12 main-crop Paddy Pledging Program took delivery of a total of 6.8 million tons of
paddy (4.5 million tons milled equivalent (Table 2)). The remainder is from the current off-season



Paddy Pleading Program which has absorbed 2.7 million tons of paddy (1.5 million tons milled

equivalent) since it began on March 1 up to April 4. The total weekly pledging increased by 0.4 million
tons or 17.3 percent from last week’s total of 2.3 million tons (Table 3). The Government expects that

the program will pledge around 8.0 million tons of paddy (5.3 million tons milled equivalent),
accounting for 72.0 percent of the total off-season production.
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Table 3. MY2011/12 OF seacen Padiy Pledring Program
Unit- Metric: Tan
Eegion Number of Ampuni of Paddy
Farmer | gy Rire | Pafvwmiboni | Clutineus Teial
Fragrani Rice Eice
Noath 124,457 1,511,505 61 4 1511570
Noahteast 2215 14511 - 49 15,360
Ceritral 96 276 1114354 57.904 LI7215¢
Totad 24142 2,640,470 753 2,699 158
Note: As of March 1-Apdl 4, 2012

Somce: Depatment of Tntesnal Traude, Mmictry of Comesesce

Rice Export Update

Unofficial rice exports (excluding fragrant rice) for April 2-8, 2012 totaled 117,757 tons, up 8,230 tons

from the previous week, and up 5,048 tons from the four-week moving average of 112,708 tons.

Exports of white rice and parboiled rice during Januaryl — April 8, 2012 totaled 1,324,247 tons, down

51.2 percent from 2,713,767 tons in the previous year.
According to the Department of Foreign trade, Ministry of Commerce, total rice exports (including

fragrant rice) during January 1 — April 3, 2012 amounted to 1,673,847 tons, down 45.9 percent from

3,093,833 tons in the previous year.




Talle 4- Weekly rice exparix (exclmling fraprant rice)

WEEK QUANTITY| A WK AVG | YEARTO | YEARAGO | YEARTO
ENDING DATE DATE AS %
OF LAST
YEAR
(MT) (MT) (TMT) (TMT) e
ImY2 49433 - 16 559 614
Im 78 71,636 HE T8 602
Feb 5 73,902 74,784 352 919 617
Feb 12 108,645 75,926 470 1,141 518
Feb 19 118258 96,132 558 138 555
Feb 26 126,345 106,787 715 1517 529
M4 71,798 106,262 L 1] 1,706 539
Mar 11 71,798 105,262 L 14 1,706 529
Max 18 106,954 97,980 of0 2,139 547
M= 25 116,595 05 542 1,097 2339 531
Aprl 109,527 104,974 1,305 2506 519
Aprt 117,756 112,708 1324 2714 512

Node o diter: Exporri figares sixce Marck 11, 2001 do el inclde fragrard rice. The
antiurrily & repor fragras rice expork was movad from e That Board of Trade i e
Aiciry of Coommerce s (ffice of Comenadily Starekords, whick does sl releace officiof
Fragrars rice expori dalg  FASREK will repori only officiad expori raonbers. from e Board
of Trade o nom fragras and from e (e of Covenodily Siandards for fragrar rice
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Somre Boand of Tade of Thoskesd

Tahle 5 Weekly private regisiered rice expart sales

Movement (MT) Mar 19-73 Mar 26-30 A 26
Revised) Revised) Presma )

Weekly sales 6,097 113,898 MNA

4 week sian 438 255 S 741 NA

4 week miv. 104,564 127 185 MNA

Yearin-dale

sales 1,251 507 65 405 NA

End of report







