USDA Foreign Agricultural Service

Global AgticUltbral TRformation N&twork

THIS REPORT CONTAINS ASSESSMENTS OF COMMODITY AND TRADE ISSUES MADE BY
USDA STAFF AND NOT NECESSARILY STATEMENTS OF OFFICIAL U.S. GOVERNMENT
POLICY

Required Report - public distribution

Date: 1/17/2014
GAIN Report Number: TH4003

Thailand

Rice Price - Weekly

Weekly Rice Price Update

Approved By:

John Wade, Agricultural
Counselor

Prepared By:

Ponnarong Prasertsri
Agricultural Specialist

Report Highlights:
TH4003 — Export prices remained unchanged from the previous week due to quiet trading. The
government postponed its plan to sell rice stocks of 148,940 metric tons until next week.
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Table 1: Export Prices (FOB) for various grades of Thai rice (USD/MT), Week ending January 13,2014

Quality Exporter Obsemations Period Average
=1 =2 =3 =4 =§ =6 =7 CUR PRV
FWR 1003 975 . 1,100 . 1,050 245 - 1,018 1,018
WRI00B 449 . 430 . 410 380 410 414 413
23 100% sl . 460 430 50 <20 445 a5
b B 430 . 455 . 25 335 235 <40 &0
WR 3% 425 . 410 . 00 370 200 <01 01
WR 10% . . . . . 3635 - 363 363
WR 1% . . . . . 360 - 360 360
WR25% - - - - - 345 - 348 M5
WR35% -
AlSUP 30 0 0 310
SEC

Exchangs rme: 33 baht USS
Source: Averaga actual prices racened from exporters

Export prices remained unchanged from the previous week due to quiet trading as a result of
current political instability. The government also postponed its plan to sell rice stocks through the
Agricultural Futures Exchange of Thailand (AFET) this week (January 15, 2014) until next week on
January 22, 2014. The tender will consist of 110,480 metric tons of white rice from MY2012/13
and MY2013/14 main-crop rice stocks and 38,460 metric tons of 100% B grade fragrant rice from
MY2013/14 main-crop rice stocks.

As for the current MY2013/14 Rice Paddy Pledging Program, the government has reportedly
received approximately 10.2 million metric tons of rice paddy (6.7 million metric milled equivalent
- Table 2) which will cost approximately 160 billion baht ($4.8 billion). According to the Bank for
Agriculture and Agricultural Cooperatives (BAAC), it has already paid approximately 33 billion baht
($1 billion) in loans to the farmers, as of January 8, 2014.

Table 2 Results ofthe MY013 14 Paddv Pledaing Program (Mam Crop: October 1, 2013 - February 28, 2014), as of Januvary 11, 2014

Region Number of Amount of Rice Paddy (Million Metric Ton)
Farmers Fragrant Rice WhiteRice | Glutinous Total
i Homali Provingal | Pathumthani Rice
North 06 04 04 00 il 03 42
Northeast 09 ER 0.0 00 02 02 35
Cenrral Plain 03 00 0.1 0.1 24 00 i 25
South 0.0 0.0 0.0 00 00 0,0'
Total 1.7 35 05 0.1 56 05 102

Source: Ministry of Commerce

Rice Export Update

Unofficial rice exports (excluding premium white rice and fragrant rice) for January 6-12, 2014
totaled 49,727 metric tons, up 27,696 metric tons from the previous week and down 8,641 metric
tons from the four- week moving average of 58,367 metric tons (Table 3). Rice exports from



January 1 - 12, 2014 totaled 71,758 metric tons, down 49 percent from 141,185 metric tons in the
same period last year.

Total rice exports (including premium white rice and fragrant rice) from January 1 through
December 16, 2013 amounted to approximately 6.4 million metric tons, down 3.7 percent from the
same period last year.

Table 3: Weekly rice exports (excluding fragrant rice)

WEEK QUANTITY [ 4-WK AVG | YEARTO | YEARAGO YEARTO
ENDING DATE DATEAS %
OF LAST
YEAR
MT) (MT) (TMT) (TMT) (%)
Nov 3 42,697 33,130 2,777 4,233 -34.4
Nov 10 31,439 44,402 2,808 4,376 -358
Nov17 61,801 45,946 2,870 4,505 -36.3
Nov 24 60,462 49,100 2,931 4,586 -36.1
Dec 1 90,034 60,934 3,021 4,664 -352
Dec 8 97,078 7734 3,118 4,719 -33.9
Dec 15 71,768 79,836 3,190 4,795 -33.5
Dec 22 95,846 88,682 3,285 4,889 -328
Dec 31,2013 65,866 82,639 3,351 5,000 -33.0
Jan 5,2014 22,031 63,878 22 53 -58.4
Jan 12 49,727 38,367 72 141 -49.2

Note on data: * Export figuwres since March 22, 2002, do not include fragraye rice. In
addition, starting May 1, 2013, the dara will not include 100% - 25% grade white rice
aports. The reporing authoriy was meved from the That Board of Trade 1o the Ministry of
Commerce’s Office of Commodity Standards, which does not release official fragrant rice
and white rice (100%-25% grades) eport daia FASBKK will report only offictal export
numbers avatlable from the Board of Trade of Thatlend The reader showuld bear tn mnd the
difference berween the daza.

Source: Board of Trade of Thaland
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