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Report Highlights:

TMO finalized its tender and bought total of 55,000 MT of corn, 40,000 tons of which will
come from the Ukraine and the remaining 15,000 tons will be sourced from Hungary, Serbia,
Bulgaria, Romania, or Moldova. The delivery period will be June 18-30, 2007. Turkey paid
between USD 232.20 per MT to USD 233.20 per MT for the corn.
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Two weeks ago, the Turkish Grain Board (TMO) announced a tender for May 2, 2007 to buy
corn. TMO finalized its tender results and announced that it bought a total of 55,000 MT of
corn. The delivery period of the tender will be June 18-30, 2007. Turkey is not expected to
import additional corn until 2008. The details of the tender are provided below:

TMO Tender Results

Supplier Quantity Price Shipment Arrive Origin Delivery
Company (MT) (C&F) from to Period
(USD/MT)
GLENCORE 5,000 232.94 Constance | Samsun Hungary/Serbia/ June
Bulgaria/Romania/ 18 -30
Moldova 2007
GLENCORE 10,000 232.94 Constance | Bandirma Hungary/Serbia/ June
Bulgaria/Romania/ 18 -30
Moldova 2007
NIDERA 20,000 232.20 Nikolayev/ Izmir Ukraine June
Odessa 18 — 30
2007
NIDERA 20,000 233.20 Nikolayev/ Derince Ukraine June
Odessa 18 — 30
2007
Total 55,000 232.765 Average Prlce
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