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Report Highlights:  

Rice export prices declined approximately 1 percent due mainly to the weakening of the Thai baht.



Market Tone

Rice export prices declined approximately 1 percent from the previous week due mainly to the 
weakening of the Thai baht.  This week, the Thai baht began to depreciate to 30.19 baht/U.S. $1.00 from 
the eight-year record strong exchange rate of 30.01 baht/U.S. $1.00 in the previous week.  Additionally, 
domestic prices of Thai rice are still under downward pressure as the government discontinued the 
pledging program for MY2019/20 main crop rice supplies which are entering the market.  The pledging 
program is replaced by the Paddy Rice Price Guarantee Program, under which farmers will receive 
compensation from the government when the market prices are lower than the guarantee prices.  This 
week, the payment will be 2,440 baht per metric ton (U.S. $80/MT) for white paddy rice, and 1,029 baht 
per metric ton (U.S. $34/MT) for Pathumthani fragrant paddy rice as the market prices are lower than 
the guarantee prices (Table 2).

Rice Export Update

Unofficial and preliminary rice exports (excluding fragrant rice) for October 28 – November 3, 2019, 
totaled 65,866 metric tons, down 35,453 metric tons from the previous week and down 27,193 metric 



tons from the four weeks moving average of 93,059 metric tons (Table 3).  Rice exports from January 1 
– November 3, 2019, totaled 5,171,791 metric tons, down 36 percent from the same period last year.  

End of Report.
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