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Report Highlights:  

Rice export prices further increased 1-2 percent as exporters had to cover their exchange rate risk from 
the strengthening of the Thai baht.



Market Tone

Rice export prices further increased 1-2 percent due to the strengthening of the Thai baht from 31.33 
baht/U.S. $1.00 in the previous week to 30.85 baht/U.S. $1.00 as exporters had to cover their exchange 
rate risk.  Additionally, large exporters continued to fulfil large contracted shipments of white and 
parboiled rice, particularly to African countries.  Meanwhile, the Philippines government finalized the 
June 8, 2020 tender for the government-to-government contracts to purchase 189,000 metric tons out of 
the 300,000 metric ton tender for 25% grade white rice with India (96,000 metric tons at U.S. $485 – 
487/MT), Myanmar (33,000 metric tons at around U.S. $489/MT) and Vietnam (60,000 metric tons at 
around U.S. $497/MT) as the bids were below the reference prices, which were set at around U.S. 
$498/M (CIF).  The delivery will take place in July and August 2020.  Thai rice was uncompetitive in 
this tender as Thailand’s bid (U.S. $541/MT) was far above the reference prices.     

 Rice Export Update

Unofficial and preliminary rice exports (excluding Hom Mali fragrant rice) for June 1-7, 2020, totaled 
41,253 metric tons, down 21,530 metric tons from the previous week and down 24,781 metric tons from 
the four weeks moving average of 66,034 metric tons (Table 2).  Rice exports from January 1 – June 7, 
2020, totaled 1,842,597 metric tons, down 39 percent from the same period last year.



Table 2: Weekly Rice Exports (Excluding Hom Mali Fragrant Rice) 
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