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Report Highlights:

On December 22, 2023, President Ferdinand Marcos, Jr. signed Executive Order No. 50 (EO 50)
extending lower tariffs on pork, corn, and rice for another year or until December 31, 2024. EO 50 was
published on December 26, 2023, and took effect immediately upon publication. According to the EO,
the reduced tariffs were extended to keep food prices stable due to the expected negative effect of the El
Nifio weather phenomenon and the continuing presence of African Swine Fever affecting domestic pork
production.

THIS REPORT CONTAINS ASSESSMENTS OF COMMODITY AND TRADE ISSUES MADE BY USDA STAFF
AND NOT NECESSARILY STATEMENTS OF OFFICIAL U.S. GOVERNMENT POLICY




President Ferdinand Marcos, Jr. signed Executive Order No. 50 (EO 50) on December 22, 2023,
extending lower tariffs on pork, corn, and rice for another year or until December 31, 2024. EO 50 was
published in the Official Gazette of the Philippines on December 26, 2023, and took effect immediately
upon publication. Initially approved in 2021, the modified rates for these commodities have been
extended three times. EO 50 maintains tariff rates for imports of swine meat or pork at 15 percent within
the minimum access volume (MAV) quota and 25 percent outside the quota. The tariff rates for corn
will be kept at 5 percent in-quota and 15 percent out-of-quota. Tariff rates for imports of rice will remain
at 35 percent for both in-quota and out-of-quota.

Attachments:

20231222-EO-50-FRM.pdf



https://www.officialgazette.gov.ph/downloads/2023/12dec/20231222-EO-50-FRM.pdf?__cf_chl_tk=3gyum5jaQ0Rcaj4i8fHXnfiuTu9baGIljkU18H.7iP8-1703637637-0-gaNycGzNCtA
https://www.officialgazette.gov.ph/2023/12/22/executive-order-no-50-s-2023/
https://gain.fas.usda.gov/Download.aspx?p=2242&q=0a5d251e-d1bf-4a63-8c78-1fe005b69ffe

