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Executive Summary

Vietnam is one of the world’s top per capita consumers of pork. The country’s hog industry has
developed rapidly since the 1990s to meet this demand and is the key driver of the local feed industry.
Vietnam first detected African Swine Fever (ASF) in early 2019, with the disease spreading to all 63
provinces throughout the year. By December 2019, over 5.9 million pigs were culled, accounting for
about 22 percent of the entire swine herd. Prior to the ASF outbreak, pork production accounted for
the vast majority of the total feed demand of 30 million metric tons (MMT) in calendar year (CY) 2018.
ASF led to lower demand for animal feed in the swine sector in CY2019. According to the Vietnamese
General Statistics Office (GSO), in 2019, poultry meat and egg production increased by 16.5 percent
and 14 percent respectively. Aquaculture production was up 6.5 percent compared to previous year.
Therefore, the reduction in swine feed demand was partly covered by an increase in demand for
poultry and aquaculture feed in CY20109.

In Vietnam, ingredients used for feed production are highly price sensitive and alternatives are used in
feed ration formulation of feed millers based on price. Corn and soybean meal (SBM) can substitute
for feed wheat and other inputs.

The above-mentioned dynamics in the livestock industry led to contraction of the Vietnamese feed
industry in CY2019. Post forecasts that the feed market will remain stagnant in CY2020 due to the risk
of ASF recurrence, with a potential to begin to rebound to pre-ASF levels in CY2021, as the swine sector
repopulates.

Based on the feed market situation, Post estimates SBM feed consumption to remain flat at 5.9 MMT
in MY2019/20 (CY2020) and increase to 6.1 MMT in MY2020/21 (CY2021).

Soybean imports are forecast to increase in MY2019/20 to 1.9 MMT and to 2.1 MMT in MY2020/21. In
addition to animal feed demand, soybean crush is driven by soy oil demand. Vietnam is expected to
increase its consumption of vegetable oil by five percent annually.

Table 1: Vietham Feed Demand CY2019-2021 (Unit: MT)

CY 2019 CY 2020 CY 2021
Animal Feed 20,070,119 19,937,538 20,909,158
Aqguaculture Feed 6,774,600 6,893,040 7,012,135
Total 26,844,719 26,830,578 27,921,293

Source: Post’s estimate



OILSEEDS SITUATION AND OUTLOOK

Soybean

Production

According to official data from GSO, Vietnam’s soybean planted area as of December 31, 2019, was
49.5 thousand hectares (THa), a decrease of seven percent compared to 2018. The continuing decline
in soybean growing area is a result of an overall trend of Vietnamese farmers switching to more
profitable crops such as various fruits and vegetables.

Vietnamese domestic soybean production in 2019 was 75.9 thousand metric tons (TMT), which
accounted for approximately four percent of total soybean demand. With a low average yield of 1.53
MT per hectare, soybeans are not competitive economically with vegetable crops and fruits in the
northern provinces nor cash crops including coffee in the central highland provinces. Most of the local
soybean production is for food processing including tofu, soymilk, soymilk powder, and soy sauces.

Post estimates that Viethnam’s soybean production will continue to decline to 72 TMT on a projected 47
THa in MY2019/20. This is due to a forecasted drought and farmers switching to other more profitable
crops, such as fruits and vegetables.

Post forecasts soybean production in MY2020/21 will remain flat as domestic soybean yield is low. The
higher cost of domestic soybeans is uncompetitive with the lower price of imported soybeans for the
food processing industry.

Table 2: Soybean Production

2017, 2018 2019 2020* 2021*
Crop area (thousand ha) 68.4 53.3 49.5 47 47
Crop yield (MT/ha) 1.49 1.52 1.53 1.53 1.53
Total production (TMT) 101.7 80.8 75.9 72 72

Source: General Statistics Office (GSO), Ministry of Agriculture and Rural Development (MARD),
The data included inventory of winter crop in the North starting from October annually
*Post estimates

Consumption
Industrial crush

Vietnam currently has two industrial soybean crushing facilities, one located in the south and a newer
facility that went on-line in June 2019, in the north. Post estimates the MY2019/20 soybean crush will
increase to 1.3 MMT. Industry sources confirm that the southern crushing facility will operate at a full
crushing capacity of 1.2 MMT. A full year of operation at the northern facility will increase Vietnam’s
crushing capacity by about seven to ten TMT a month. The demand for soybean crush is driven both
by the need for meal for animal feed but also by a continued steady annual soy oil growth rate of five



percent. Being able to supply local feed millers and traders with timely deliveries of high protein SBM
is an advantage for the local crushing industry, industry sources are also anticipating better SBM profit
margin in MY2019/20 with their strong and proactive existing distribution channel.

Post forecasts MY2020/21 soybean crush to increase to 1.45 MMT with the increasing crush volume at
the northern facility as it approaches full crushing capacity.

Food Use Consumption

Food use consumption of soybean products including, soymilk, other drink products, and tofu,
continues to grow at a rate of about 5 to 6 percent per year. Post estimates MY2019/20 and
MY2020/21 food use consumption at 525 TMT and 550 TMT respectively. U.S. soybeans have a strong
advantage in food use categories compared to other sources, as U.S. soybeans are preferred for their
flavor and color. Vietnam has several large soymilk producers including Vinasoy, VinaMilk, and
NutiFood. According to one soymilk industry source, there are plans to increase packed soymilk
production by 18 percent in 2020 compared to 2019 and continue increasing production in 2021.

Trade

Imports

According to Vietnam Customs, soybean imports decreased by 6.5 percent in MY2018/19 compared to
MY 2017/18. Lower customer demand in MY2018/19 can be attributed to maintenance occurring at
southern crushing facility leading to reduced crush capacity. The United States was the largest
exporter of soybeans to Vietham with 44 percent of the market share while Brazil held a 39 percent
market share. U.S. soybeans exports to Vietnam decreased by 39 percent in MY2018/19 compared to
MY2017/18 as U.S. soybeans faced price competition from Brazil. Brazil soybean exports to Vietnam
increased by 98 percent in MY2018/19 compared to MY2017/18.

Table 3: Soybean Supplier Market Share

Country 2015 2016 2017 2018 2019

United States 46.8 63.8 46.7 72.9 44.3
Brazil 42.1 21.3 37.4 17.7 38.7
Canada 5.3 5.7 11.8 6.9 8.7
Argentina 1.7 0.6 0.1 7.1

Data Source: Viet Nam Customs published at https://www.customs.gov.vn
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Post estimates soybean imports to increase to 1.9 MMT in MY2019/20, due to the increasing SB crush
volume and steady annual increase in soybean demand for food use. According to industry sources at
the southern crushing plant, total crush volume will increase due to the continued demand for soy oil
and stable distribution and margin of SBM as by-product of crushing.

Post forecasts soybean imports to increase to 2.1 MMT in MY2020/21 with demand from increasing
crush volume in the northern facility and steady annual growth of soy oil consumption. It is expected
that the northern crushing facility will be operating at full crushing capacity in MY2020/21.

Policy

On March 31, 2019, the Ministry of Agricultural and Rural Development (MARD) Plant Protection
Department (PPD) announced a zero tolerance policy for soybean and wheat shipments containing the
weed seed Cirsium arvense. This policy has created uncertainty for exporters, importers, and the
Vietnamese feed and flour milling industries. On March 16, 2020 Vietnam notified a Draft Circular for
National Technical Regulations on phytosanitary requirements for imported regulated articles to the
WTO as SPS Notification VNM112. This includes a zero tolerance for Cirsium arvense, among other
plant quarantine pests. Please refer to GAIN report VM-2020-20 for further information.

Peanuts

Production

Post estimates a slight reduction in peanut production in MY2019/20 due to forecasted water
shortage.

According to MARD, peanut harvested area in MY2018/19 was 176.8 THa, a drop of 4.8 percent in area
from the previous year. The decline in peanut growing area is a result of Vietnamese farmers
switching to more profitable crops such as fruits and vegetables for both the domestic and export


https://www.fas.usda.gov/data/vietnam-vietnam-issues-draft-national-technical-regulations-plant-quarantine-pests

markets. The reduction in harvested area as well as a drought in the central provinces led to a
reduction of four percent in peanut production in MY2018/2019.

Currently, saltwater intrusion in the Mekong Delta is leading to a shortage of freshwater in the growing
region. Additionally, the south central and central highlands of Vietnam, where the majority of peanut
production occurs, are facing irrigated water shortages leading to a slightly lower estimated peanut
planted area in MY2019/20.

Post forecasts MY2020/21 peanut production in Vietnam will increase due to price advantages in
comparison to imported peanuts for consumption.

Table 4: Vietham’s Peanut Production

2017, 2018 2019 2020* 2021%*
Crop area (Tha) 195.6 185.7 176.8 175 180
Crop yield (MT/ha) 2.35 2.47 2.48 2.48 2.48
Total peanut production**(TMT) 459.6 458.7 438.8 434 447

Source: GSO, MARD
*Post estimate
**in-shell basis

Crush

Peanut crushing occurs at the household level for personal consumption of peanut oil. Quang Nam

and Quang Ngai provinces in central Vietnam are the largest consumers of peanut oil for family

cooking.

Post estimates peanut crush volume at 25 TMT in MY2019/20 and 26 TMT in MY2020/21 due to

increasing local demand for peanut oil.

Table 5: Peanut Oil Production

2017

2018

2019

2020*

2021*

Peanut oil production (MT)

7,316

7,423

7,605

7,900

8,200

Source: GSO, *Post estimate

Food Use Consumption

Most locally produced and imported peanuts are consumed in the retail sales channels, food service,

and food processing industry (especially in the snack industry) for both domestic consumption and

export.

In-shell peanuts are available from street vendors in boiled and roasted forms, at “bia hoi” (fresh draft

beer) restaurants, and in wet markets during harvest season. Small retail stores usually sell raw shelled

peanuts in loose formats, while modern retailers, including supermarkets and hypermarkets, sell

packaged raw shelled peanuts. Foodservice providers and food processors purchase peanuts in bulk.




Post estimates a decrease in peanut consumption in MY2019/20. On January 1, 2020, Vietnam
implemented a strict zero tolerance policy for drinking and driving, leading to a decrease “bia hoi”
restaurant’s sales.

Post forecasts peanut consumption will remain flat in MY2020/21 at 550 TMT due to the above
mentioned policy.

Trade

Imports
Post estimates a decrease in peanut imports in MY2019/20 due to low local consumption.

In MY2018/2019, India remained the largest peanut supplier to Vietnam with 67 percent of the market
share. China was as the second largest supplier with 20 percent of the market share. U.S. exports of
in-shell peanuts to Vietnam reached 29 TMT, equivalent to 12 percent of the market share.

Post estimates a reduction in MY2019/20 peanut imports to 160 TMT (in-shell basis) due to lower local
food consumption.

Post forecasts peanut imports will increase to 200 TMT MY 2020/21.

Table 6: Vietham’s peanut imports, by HS Code
Year 2015 2016 2017, 2018 2019

Total in-shell peanut imports (MT)
(HS code 120210 and 120241) 12,216 38,725 3,025 1,953 16,320
Total shelled peanut imports (MT) (in-shell
basis) (HS code 120220; 120242 and 200811) 167,318 302,200 194,139} 108,459 215,746
Total peanut seed import (MT in-shell Basis)
(HS code 120230) 0 384 12,505 372 820
Total peanut imports (in-shell basis) (MT) 179,534 339,441 209,669 110,784 232,886
Source: GTA and TDM

*Note: Peanuts are in in-shell basis, including in-shell peanut (HS code 120210; 120241) and shelled peanuts (HS code
120220; 120242 and 200811 - including peanut butter, but amount of peanut butter negligible), and peanut seeds with HS
code 120230. Conversion rate from shelled peanut into in-shell peanuts: 1.33.

Exports
Vietnam exported 10 TMT of peanuts (in-shell basis) in MY2018/19 according to TDM. Vietnam’s main

export markets are Taiwan and Russia. Note that the data does not include Vietnam’s border trade
with China.

Post estimates peanut exports to remain flat in MY2019/20 and MY2020/21.



Table 7: Vietham peanut exports, by HS Code

Year 2015 2016 2017 2018 2019
In-shell peanut exports (MT)

(HS code 120210 and 120241) 1,027 230 478 949 2,324
Shelled Peanut exports (MT)

(HS code 120220; 120242 and 7,747
200811) 6,399 6,968 5,035 6,215

Peanut seed export (MT)

(HS code 120230) 20 0 0 10 2
Total converted into in-shell peanut

exports (MT) 9,564 9,497 5,513 7,152 10,073

Source: GTA and TDM

Note: Peanuts are on in-shell basis, including in-shell peanut (HS code 120210; 120241) and shelled peanuts (HS code
120220; 120242 and 200811 including peanut butter, but volume of peanut butter negligible), and peanut seeds with HS
code 120230; Conversion rate from shelled peanut into in-shell peanuts: 1.33.

Border Trade
Local traders reported that border trade with China increased due to China’s high consumption

demand, competitive global prices, and lower shelled peanut’s import tax in Vietham compared to
China in MY2018/19.

Post estimates that the border trade will decrease in MY2019/20, as trade across the Vietnam-China
border was impacted by Covid-19.

Vietnam imports peanuts for border trade with China and Post forecasts in MY2020/21 that this trade
will increase during the recovery from Covid-19, leading to higher peanut imports into Vietnam.

Copra

Production
Vietnam’s coconut production accounts for approximately 1.5 percent of total global production. The

major coconut planting areas are located in the four provinces in Mekong River Delta: Tien Giang, Ben
Tre, Vinh Long, and Tra Vinh, accounting for more than 70 percent of Vietnam’s total coconut
production. Vietnam does not have coconut farms, instead production happens on small family farms
with about a half hectare of land. Ben Tre accounts for 42 percent of total coconut area in Vietnam,
and is where the Ben Tre Coconut Association, a major producer association, and most of the local
coconut processing enterprises are located. According to the Ben Tre Coconut Association, harvested
coconut area is 10 THa lower than planted area annually, as coconut trees take four to five years from
planting to first harvest.



Vietnam’s copra production is a by-product of its coconut oil production. The estimated extraction
rate from milling copra to coconut oil is 64 percent.

Post estimates copra production at 12 TMT in MY 2019/2020 and will remain flat in MY2020/21.
Production is dependent on export markets demand for coconut oil, especially the processing
industries in the United States and Canada.

Table 8: Coconut and copra production

2017 2018 2019 2020* 2021*

Eg)conut plantation area (thousand 169.7 175 178 180 182
E;))conut harvested area (thousand 165 168 170 172
Average coconut yield (nuts/ha) 8,835 8,982 9,149 9,200 9,200
Coconut production (million nuts) 1,499 1,571 1,677 1,700 1,720
Coconut Qil production (MT) 8,264 9,000 9,000 8,000 8,000

Milling Copra Consumption for

coconut oil crushing (MT) *** 13,100 | 14,000 | 13,000 | 12,000 | 12,000

Total Estimated Copra Production

(MT)*** 14,000 14,000 13,000 12,000 12,000

Source: MARD, GSO, Ben Tre Coconut Association, and Coconut Processing Companies
*Post estimates
*** Estimated extraction rate is 64 percent.

Consumption

Crush

In Vietnam, there are small-scale coconut/copra crushing plants with an annual capacity of 10 TMT of
refined oil and 10 TMT of crude oil. These facilities are located in Ben Tre province. However, copra
crush volume fluctuates depending on the coconut oil export market and the profit margin of other
products. The main export markets for coconut products are the United States, Canada, and the
European Union.

Food Use Consumption

Coconut products for food use include, fresh coconuts for immediate consumption and cooking,
desiccated coconut, coconut milk, coconut milk powder, refined copra/coconut oil, and fresh coconut
juice.



Ben Tre organized a coconut festival in November 2019, to introduce and promote coconut products
for local consumption and export. Coconut products with the highest demand for the domestic and

export markets are desiccated coconut, coconut milk, coconut water, and coconut charcoal.

Trade

Vietnam continues to import and export a negligible volume of copra while instead focusing on other

coconut products. Coconut products that are exported include, desiccated coconut, coconuts in the
inner shell, coconut milk, coconut fibers, and activated charcoal. In 2019, total exports of coconut

products (coconut milk, desiccated coconuts, coconut juice, activated charcoal, and coconut oil) were

valued at about $240 million according to the Ben Tre Coconut Association.

Post estimates a 5 percent increase in MY2019/20 and MY2020/21 exports of coconut products.

Rapeseed

Production

There is no official data for rapeseed production in Vietham. Rapeseed cultivation occurs mainly in the

north mountainous provinces as part of the tourism industry. Post estimates the rapeseed cultivation

area to remain constant at 1 thousand hectares for MY2020/21.

Consumption

Aside from the tourism industry, rapeseed is also used for oil extraction at the household scale.
Therefore, Post estimates very low rapeseed consumption in MY2020/21.

MEALS SITUATION AND OUTLOOK

Soybean Meal

Production

Post estimates an increase of SBM production to 1.01 MMT in MY2019/20 and forecasts an increase to

1.13 MMT in MY 2020/21. This reflects forecasted SB crushing volume at the two crushing facilities.

Table 9: Vietnam’s soybean meal production

2017

2018

2019

2020*

2021*

Total local SBM production (TMT)
from industrial crushing plants

855

960

935

1,010

1,130

Source: Local Producers, *Post estimate.
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Feed Consumption
Feed consumption remains flat in MY 2019/20 due to impact of ASF and forecast to increase in

MY2020/21 with swine repopulation

Table 10: Aggregates of proteins meals on a soybean meal equivalent (SME) basis

Soy meal equivalent (SME) Unit: TMT

MY2018/19 MY2019/20 MY2020/21
Soybean Meal 5,873 5,890 6,090
Rapeseed Meal 146 150 150
Copra Meal 36 36 36
Peanut Meal 14 14 14
Fish Meal 578 593 593
TOTAL 6,647 6,682 6,885

Vietnam first detected ASF in early 2019, with the disease spreading to all 63 provinces. By December
2019, over 5.9 million pigs were culled, accounting for about 22 percent of the entire swine herd. Prior
to the ASF outbreak, pork production accounted for the vast majority of the total feed demand of 30
MMT. ASF led to lower demand for animal feed in swine sector in MY2018/19. According to the GSO,
in 2019, poultry meat and egg production increased by 16.5 percent and 14 percent respectively.
Aguaculture production was up 6.5 percent compared to previous year. Therefore, the reduction in
swine feed demand was partly covered by an increase in demand for poultry and aquaculture feed in
MY2018/19.

According to industry sources, experiences in 2019 showed that industries with an integrated business
model (feed- farm- food, or “3F”) were less impacted than independent feed mills or livestock
producers. Industrial-scale hog facilities with well-equipped biosecurity measures are anticipated to
repopulate swine quicker than back-yard farmers.

In Vietnam, ingredients used for feed production are highly price sensitive and alternatives are used in
feed ration formulation of feed millers based on price. Corn and SBM can substitute for feed wheat
and other inputs.

The demand for SBM in MY2019/20 is dependent on how well Vietnam is able to control ASF and how
quickly the swine sector can rebound. Currently the ASF outbreak has slowed down. According to
MARD, on March 31, 2020, there were 41 provinces that recorded being ASF free for 30 days.
According to an industry source, sale of boar genetics in late 2019 and early 2020 was higher than
during the same period in the previous year. Large producers are likely to repopulate due to the
limited supply of pork in the market and the current high prices for pork. Investment costs are very
high and there is a shortage sows and piglets, which limits smaller producers’ ability to repopulate.
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Furthermore, large-scale producers are willing to invest in costly new bio-secure measures to reduce
the risk of future outbreaks.

Poultry and fish production faced difficulty during the first two months of 2020, due to a significant
downturn in prices. An industry source in the south estimates around a 10 percent reduction in total
feed production in that region in MY2019/20 due to the lower prices of poultry and fish.

One Chinese owned feed producer, recently completed the construction of a feed mill and pig farm in
Binh Phuoc, in southern Vietnam. It plans to produce one million tons of pork and 90 TMT of feed in
2020.

Post estimates total feed demand in MY2019/2020 to remain flat at 26.8 MMT and will increase in MY
2020/21 at 27.9 MMT due to strong swine repopulation.

Post revises SBM feed consumption in MY2018/19 to 5.9 MMT and with consumption remain flat in
MY2019/20. Post forecasts consumption to increase in MY2020/21 to 6.1 MMT following with the
increase in overall feed demand.

Trade

Imports
In MY2018/19, Vietnam’s imports of SBM increased by about 3 percent compared to MY2017/18,

because of future contracts signed in late 2018, between importers and suppliers before the ASF
outbreak led to substitutions for other ingredients. Argentina remained the largest supplier
accounting for almost 79 percent of the SBM imports due to low prices. U.S. and Brazil SBM exports to
Vietnam decreased by 29.5 and 55.3 percent respectively in the marketing year.

Post estimates SBM imports in MY2019/20 to increase to 5.2 MMT. In MY2020/21 increasing domestic
SBM production will help meet increased SBM consumption, keeping imports flat.

Table 11: Total soybean meal* imports by source 2015-2019 (Unit: TMT)

2015 2016 2017 2018 2019
Total 4,583 5,110 4,945 4,846 5,000
Argentina 3,195.2 4,292.6 4,026.7 2,850 3,948
Brazil 677.5 264.5 339.8 1,055 471
USA 319.2 211.4 440.4 763 537
India 22.7 17.2 89.4 115 26
China 114.2 248.8 11.6 57 5
Other countries 255 75.5 37.2 6 10

Source: BICO, GTA, TDM data, local importers
*Note: Soybean meal (HS code: 2304), and other residues from soybeans (HS Code: 230250), and soy flour (HS code 120810)
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Exports

Vietnam exports a small amount of SBM to neighboring countries, including Cambodia, Japan, the
Philippines, Singapore, Laos, South Korea, Myanmar, and Taiwan. Cambodia is the major export
market as Cambodia lacks a port, making it costly to directly import SMB from other international
sources.

Post estimates SBM exports in MY 2019/2020 at 110 TMT. Post forecasts SBM exports to remain flat
at 110 TMT in MY2020/21 with constant demand from Cambodia.

Other Meals

Production
Post estimates copra meal production at 4 TMT for MY2019/20 and MY2020/21 because of the limited
volume of coconut oil exports.

Fishmeal production in Vietnam is estimated at 420 TMT in both MY2019/20 and MY2020/21 due to
consistent production of anchovies. There is an increasing trend of using fish products to produce
fishmeal. Most of fishmeal producers in Vietnam are located in the south, in close proximity to input
suppliers at fishing ports and fish processors, including catfish processors. Inputs for fishmeal
production include both marine captured anchovies and discarded products from fish processors
including fish heads, tails, and offal.

Trade

Imports
Fishmeal imports are estimated to remain flat in MY2019/20 and MY2020/21 at 150 TMT. Soybean

meal can be used as substitute in aquaculture feed.

Rapeseed meal imports were 200 TMT in MY2018/19 and post estimates imports to remain flat in
MY2019/20 and MY2020/21.

Exports
Exports of fishmeal were 168 TMT in MY2018/19 and post estimates exports to remain flat in

MY2019/20 and MY 2020/21, with China being the largest market. Vietnam exports low-protein
fishmeal, while importing high-protein fishmeal.
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OILS SITUATION AND OUTLOOK

Production

Vietnam produces vegetable oil from coconut, peanut, rice bran and soybean crush. Post estimates an
increase in oil production to 300 TMT in MY2019/20 due to increase production of soy and rice bran
oils (comprising 260 TMT soy oil, 7 TMT coconut oil, 7 TMT peanut oil, and 20 TMT rice bran oil). In
addition to oil production, Vietnam imports and refines palm oil.

Crude coconut oil is used for industrial purposes including for cosmetics and soap, refined oil for
cooking, and coconut fiber for cushioning and building materials.

Table 12: Refined vegetable oil production in Vietnam

Year 2017 2018 2019 2020* 2021*
Refined vegetable oil 1,077 1,160 1,250 1,300 1,350
(TMT)

Source: GSO, *Post estimates and local producers

According to sources in the oil industry, rice bran oil is a new product in the Vietnamese market and
the volume of sales is increasing due to its high quality and economical price. Rice bran is fresh and
available in Vietnam, which is an advantage for production of oil.

Food Consumption
The consumption growth rate of vegetable oil is increasing from 5 to 6 percent annually.

Post estimates domestic refined vegetable oil consumption will continue to increase in MY2019/20 to
1.3 MMT and to 1.35 MMT in MY2020/21, with the growing use of vegetable oil to substitute for
animal fat. Moreover, there is a room for oil growth since vegetable oil consumption per capita in
Vietnam is about 12.5 kg lower than recommended international level of 13.7 kg. The OECD projects
Vietnam’s vegetable oil consumption could increase to 18 kg.

Trade
Imports of vegetable oils (both crude and refined) will increase to meet demand.

Table 13: Imported vegetable oils to Vietnam (TMT)

Year 2017 2018 2019 2020* 2021*
Palm oil 787.5 861.5 870 900 920
Soy oil 28.5 47 45 30 30
Rapeseed oil 2 3 3 2 2
Coconut oil 2.8 3 3 3 3
Source: TDM

* Post estimates
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Palm oil accounts for about 95 percent of total vegetable oil imports due to its low price. Soy oil
comprises about 20 percent of total vegetable oil consumption sourced from domestic soybean crush
facilities. Rice bran and rapeseed oils are also present in the market. Oil consumption is highest from
July to August and during the Tet holiday (Jan/February).

Exports

Total vegetable oil exports were 17 TMT in MY2018/19 comprising mostly soy and coconut oils. 2019
was a down year for soy oil exports because local production did not meet increasing local soy oil
demand, particularly in the peak seasons.

Post estimates vegetable oil exports to increase to 27 TMT in MY2019/20 and 32 TMT in MY2020/21
due to an increase in local soy oil production. Vietnam soy oil exports normally happen at times of low
consumption and high production.
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PSD Tables

Soybean

Oilseed, Soybean 2018/2019 2019/2020 2020/2021

Market Begin Year Jan 2019 Jan 2020 Jan 2021

Vietham USDA Official New Post USDA Official New Post USDA Official New Post
Area Planted 95 0) 95| 50) 0 47
[Area Harvested 53] 50 50 47| 0 47|
Beginning Stocks 328 328 335 228 0 174
Production 81 76| 76 72 0 72
MY Imports 1800 1705 1850 1900 0 2100]
Total Supply 2209 2109 2261 2200) 0 2346
MY Exports 0] 1 0 1 0 1
Crush 1200 1200 1200 1300 0 1450
Food Use Dom. Cons. 490 490 525 525 0 550
Feed Waste Dom. Cons. 184 190 200 200 0 200
Total Dom. Cons. 1874 1880 1925 2025 0 2200
Ending Stocks 335 228 336 174 0 145
Total Distribution 2209 2109 2261 2200) 0 2346
ICY Imports 1800 1705 1850 1900 0 2100
Yield 1.5283] 1.52 1.52 1.5319 0 1.5319
(1000 HA) ,(1000 MT) ,(MT/HA)

Peanuts

Oilseed, Peanut 2018/2019 2019/2020 2020/2021

Market Begin Year Jan 2019 Jan 2020 Jan 2021

Vietham USDA Official New Post USDA Official New Post USDA Official New Post
Area Planted 0 0 0 0 0 180)
[Area Harvested 190 177 190 175 0 180)
Beginning Stocks 31 31 25 93 0 102
Production 458} 439 469 434 0 447
MY Imports 150 232 165 160 0] 200)
Total Supply 639 702 659 687 0 749
MY Exports 4 10| 4 10 0 10
Crush 60 24 60 25 0) 26
Food Use Dom. Cons. 550) 575 573 550 0 550
Feed Waste Dom. Cons. 0) 0 0 0 0 0
Total Dom. Cons. 610 599 633] 575 0 576
Ending Stocks 25 93 22 102 0 163
Total Distribution 639 702 659 687 0 749
ICY Imports 150] 0 165 160 0 200
Yield 2.4105 2.4802 2.4684 2.48 0 2.4833

(1000 HA) (1000 MT) ,(MT/HA)

Copra
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Qilseed, Copra 2018/2019 2019/2020 2020/2021

Market Begin Year Jan 2019 Jan 2020 Jan 2021

Vietnam USDA Official New Post USDA Official New Post USDA Official New Post
Area Planted 0 178 0 180 0 182
[Area Harvested 175 168 178 170 0] 182
Trees 0] 0 0] 0 0] 0
Beginning Stocks 9 9 9 9 0 9
Production 285 13 285 12 0] 12
MY Imports 0 0 0] 0 0] 0
Total Supply 294 22 294 21 0 21
MY Exports 0 0 0] 0 0] 0
ICrush 285 13] 290 12] 0) 12]
Food Use Dom. Cons. 0 0 0 0 0] 0
Feed Waste Dom. Cons. 0) 0 0) 0 0) 0
[Total Dom. Cons. 285 13 290) 12 0] 12
Ending Stocks 9 9 4 9 0 9
Total Distribution 294 22 294 21 0) 21
Yield 1.6286) 0.0774 1.6011 0.0706] 0 0.0659
(1000 HA) ,(1000 TREES) ,(1000 MT) ,(MT/HA)

Rapeseed

Oilseed, Rapeseed 2018/2019 2019/2020 2020/2021

Market Begin Year Oct 2019 Oct 2020 Oct 2021

Vietham USDA Official New Post USDA Official New Post USDA Official New Post
Area Planted 0 il 0 1] 0 1
IArea Harvested 0 1 0 1 0 1
Beginning Stocks 0 0 il 0 0 0
Production 0 2 0 2 0 2
MY Imports 25 1 30 1 0 1
Total Supply 25) 3 31 3 0 3
MY Exports 0 0 0 0 0 0
MY Exp. to EU 0 0 0 0 0 0
Crush 24 3 30 3 0 3
Food Use Dom. Cons. 0 0 0 0 0 0
Feed Waste Dom. Cons. 0 0 0 0 0 0
Total Dom. Cons. 24 3 30 3 0 3
Ending Stocks 1 0 1 0 0 0
Total Distribution 25 3 3 3 0 3
Yield 0 2 0 2 0 2

(1000 HA) (1000 MT) ,(MT/HA)
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Soybean Meal

Meal, Soybean 2018/2019 2019/2020 2020/2021

Market Begin Year Jan 2019 Jan 2020 Jan 2021

Vietham USDA Official New Post USDA Official New Post USDA Official New Post
Crush 1200 1200 1200 1300 0] 1450
Extr. Rate, 999.9999 0.7792 0.7792 0.7792 0.7769 0) 0.7793
Beginning Stocks 364 364 454 206 0] 306
Production 935 935 935 1010 0] 1130
MY Imports 5400 5000 5450 5200 0) 5200
Total Supply 6699 6299 6839 6416 0] 6636
MY Exports 100) 110 110] 110 0) 110
Industrial Dom. Cons. 0) 0 0) 0 0) 0
Food Use Dom. Cons. 120 110 120) 110 0 110
Feed Waste Dom. Cons. 6025 5873 6300 5890 0] 6093
Total Dom. Cons. 6145 5983 6420 6000 0] 6203
Ending Stocks 454 206 309 306 0] 323]
Total Distribution 6699 6299 6839 6416 0) 6636]
(1000 MT) ,(PERCENT)

Copra Meal

Meal, Copra 2018/2019 2019/2020 2020/2021

Market Begin Year Jan 2019 Jan 2020 Jan 2021

Vietnam USDA Official New Post USDA Official New Post USDA Official New Post
Crush 285) 13] 290 12 0] 12]
Extr. Rate, 999.9999 0.3544) 0.3846 0.3448 0.3333 0] 0.3333
Beginning Stocks 17 17 17 12] 0) 11
Production 101 5 100) 4 0 4
MY Imports 60| 70 65 70 0) 70
Total Supply 178§ 92| 182 86) 0) 85|
MY Exports 2] 0 pi 0 0] 0]
Industrial Dom. Cons. 0) 0 0) 0 0) 0
Food Use Dom. Cons. 0 0 0) 0 0 0
Feed Waste Dom. Cons. 159 80) 164 75 0] 75
[Total Dom. Cons. 159 80) 164] 75 0] 75
Ending Stocks 17| 12} 16 114 0 10
Total Distribution 178 92 182 86 0 85

(1000 MT) ,(PERCENT)

Rapeseed Meal
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Meal, Rapeseed 2019/2020 2020/2021 2021/2022

Market Begin Year Oct 2019 Oct 2020 Oct 2021

Vietnam USDA Official New Post USDA Official New Post USDA Official New Post
ICrush 30 3] 0 3] 0 3
Extr. Rate, 999.9999 0.6 0.6667| 0 0.6667| 0 0.6667
Beginning Stocks 49 49 0 46| 0 43
Production 18 2 0 2 0) 2
MY Imports 175 200 0 200 0 200
Total Supply 242 251 0 248 0 245
MY Exports 0 0 0 0 0] 0
Industrial Dom. Cons. 0 0 0 0 0) 0
Food Use Dom. Cons. 0 0) 0 0 0 0
Feed Waste Dom. Cons. 205 205 0 205 0 210
[Total Dom. Cons. 205 205 0 205 0 210
Ending Stocks 37 46 0 43 0 35
Total Distribution 242 251 0 248 0) 245
(1000 MT) ,(PERCENT)

Fishmeal

Meal, Fish 2018/2019 2019/2020 2020/2021

Market Begin Year Jan 2019 Jan 2020 Jan 2021

Vietham USDA Official New Post USDA Official New Post USDA Official New Post
ICatch For Reduction 0 0 0 0 0 0
Extr. Rate, 999.9999 0 0 0 0 0 0
Beginning Stocks 39 39 39 34 0 26
Production 470 420 460 420 0 420
MY Imports 163 153 150 150 0 150
Total Supply 672 612 649 604 0 596
MY Exports 170 168 160 168 0 168
Industrial Dom. Cons. 0 0 0 0 0 0
Food Use Dom. Cons. 0 0 0 0 0 0
Feed Waste Dom. Cons. 463} 410 455 410 0 415
Total Dom. Cons. 463] 410 455 410 0 415
Ending Stocks 39 34 34 26 0 13]
Total Distribution 672 612 649 604 0 596

(1000 MT) ,(PERCENT)
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Soybean Oil

Oil, Soybean 2018/2019 2019/2020 2020/2021

Market Begin Year Jan 2019 Jan 2020 Jan 2021

Vietnam USDA Official New Post USDA Official New Post USDA Official New Post
Crush 1200 1200 1200 1300 0 1450
Extr. Rate, 999.9999 0.19 0.2 0.19 0.2) 0 0.2
Beginning Stocks 21 21 24 36 0 26
Production 228 240 228 260 0 290
MY Imports 50) 45| 50) 30 0 30
Total Supply 299 306 302 326 0 346
MY Exports 25 10 25 20) 0 25
Industrial Dom. Cons. 0 0 0 0 0] 0
Food Use Dom. Cons. 250 260 250 280 0] 290
Feed Waste Dom. Cons. 0 0 0 0 0o 0
Total Dom. Cons. 250 260 250 280 0 290
Ending Stocks 24 36 27 26 0 31
Total Distribution 299 306 302 326 0] 346
(1000 MT) ,(PERCENT)

Coconut (Copra) Oil

Qil, Coconut 2018/2019 2019/2020 2020/2021

Market Begin Year Jan 2019 Jan 2020 Jan 2021

Vietnam USDA Official New Post USDA Official New Post USDA Official New Post
Crush 285 13} 290) 12 0 12}
Extr. Rate, 999.9999 0.6316) 0.6154] 0.6345 0.6667| 0] 0.6667|
Beginning Stocks 13] 13] 15 13] 0) 14
Production 180 8 184 8 0 8|
MY Imports 3] 3 3] 3 0] 3
Total Supply 196 24 202 24 0) 25
MY Exports 3] g 3] 7] 0] 7]
Industrial Dom. Cons. 0 0 0) 0 0) 0
Food Use Dom. Cons. 178§ 3 183] 3 0) 3
Feed Waste Dom. Cons. 0 0 0 0 0] 0
[Total Dom. Cons. 178 3 183] 3 0] 3
Ending Stocks 15 13 16| 14 0 15
Total Distribution 196 24 202 24 0 25

(1000 MT) ,(PERCENT)
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Rapeseed QOil

Oil, Rapeseed 2018/2019 2019/2020 2020/2021

Market Begin Year Oct 2019 Oct 2020 Oct 2021

Vietham USDA Official New Post USDA Official New Post USDA Official New Post
Crush 30 3] 0 3] 0 3
Extr. Rate, 999.9999 0.4333 0.3333 0 0.3333 0 0.3333
Beginning Stocks 0 0 0 0 0] 0
Production 13] 1 0 1 0 1
MY Imports 3 1 0 1 0 1
Total Supply 16 2 0 2 0) 2
MY Exports 0 0 0 0] 0 0
Industrial Dom. Cons. 0 0] 0 0 0 0
Food Use Dom. Cons. 16 2 [0 2 0 2
Feed Waste Dom. Cons. 0 0 0 0 0 0
Total Dom. Cons. 16 2 0 2 0) 2
Ending Stocks [0 0 0 0 0) 0
Total Distribution 16 2] 0 2 0 2
(1000 MT) ,(PERCENT)

Palm QOil

Oil, Palm 2018/2019 2019/2020 2020/2021

Market Begin Year Jan 2019 Jan 2020 Jan 2021

Vietham USDA Official New Post USDA Official New Post USDA Official New Post
Area Planted 0 0 0 0 0) 0
[Area Harvested 0 0 0 0 0 0
Trees 0 0 0] 0 0] 0
Beginning Stocks 134 134 0] 107 0] 89
Production 0 0 0 0 0 0
MY Imports 880 870 0 900 0] 920
Total Supply 1014 1004 0 1007} 0 1009
MY Exports 0 0 0] 0 0] 0
Industrial Dom. Cons. 0 0 0 0 0 0
Food Use Dom. Cons. 890 890 0] 910 0] 930
Feed Waste Dom. Cons. 7] 7 0 8 0 0
[Total Dom. Cons. 897 897 0 918 0] 930)
Ending Stocks 117 107 0 89 0 79
Total Distribution 1014 1004 0 1007 0 1009
Yield 0 0 0 0 0) 0

(1000 HA) (1000 TREES) ,(1000 MT) ,(MT/HA)

Attachments:
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No Attachments
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