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Soybeans

Post maintains USDA'’s production and export estimates for the 2007/08 crop. Although the
GOA removed the variable export taxes established in March, news reports yesterday
indicate that the new Secretary of Agriculture, Carlos Cheppi, is analyzing a project to
increase the current fixed export tax on soybeans from 35 to 40 percent, while lowering the
taxes on wheat and corn to 23 and 20 percent respectively. No details have yet been
confirmed on the status of this project, but producers and farm leaders are reportedly
extremely concerned about this project.

Exporters have voiced much concern about Resolution 543/2008, promulgated by ONCCA
last May, which requires grains and oilseeds to be loaded within 45 days after receiving an
approved export certificate. Press reports on August 1 indicate that the Argentine oilseed
processor’s group (CIARA) and the grain exporter’s group (CEC) met yesterday with ONCCA
President, Dr. Ricardo Echegaray, to request a revision of this regulation.

Post forecasts 2008/09 soybean planted area to increase to 17.7 million hectares, a 5-
percent increase over last year’s level. Production is expected to reach 49.5 million tons as a
result of the larger area. These increases are expected mainly due to drop in planted area
for corn and wheat (see AR 8033), which will largely be shifted into soybeans.

Exports of soybeans for 2008/09 are expected to reach 12.5 million tons. Post expects
2008/09 crush to increase to 37.6 million tons, which will generate a production of 29.3
million tons of soybean meal and 7.215 million tons of soybean oil. Exports of those
products are expected to increase slightly due to the higher production levels and stable
domestic consumption.

Sunflowerseed

Post estimates that sunflower planted area will increase for the 2008/09 campaign by 5
percent over last year’s level, reaching 2.84 million hectares. This increased area is
expected as farmers plant less corn and wheat (see AR 8033), shifting some of that area into
sunflowers. Post expects strong planting intentions for the southeast of Buenos Aires
province.

Post expects increases in sunflowerseed exports (forecast at 150,000 tons) and increased
crush (forecast at 4.285 million tons). The increased crush will generate slightly higher
production of sunflower meal and oil, which will be exported.

Relevant Reports

AR8013: Argentina Imposes Variable Export Taxes; Raises Duty on Major Commodities
http://www.fas.usda.gov/gainfiles/200804/146294193.pdf

AR8021: Argentina Oilseeds Annual 2008
http://www.fas.usda.gov/gainfiles/200805/146294576.pdf

AR8033: Argentina Grain and Feed Lock Up Report
http://www.fas.usda.gov/gainfiles/200808/146295331 . pdf
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PSD Table: Argentina Soybeans

2006 2007 2008
2006/2007 2007/2008 2008/2009
Oilseed, Soybean Market Year Begin: Apr 2007 Market Year Begin: Apr 2008 Market Year Begin: Apr 2009
(Local)  Argentina annual Data Displayed New Post  Annual Data Displayed New Post ~ Annual Data Displayed New Post
Official Post Estimate Data Official Post Estimate Data Official Post Estimate Data

Area Planted 16400 16400 16400 16900 16900 16900 17200 17700 17700 (1000 HA)
Area Harvested 16,300.0 16,300.0 16,300.0 16,800.0 16,800.0 16,800.0 17,100.0 17,600.0 17,600.0 (1000 HA)
Beginning Stocks 334 34 334 1876 1876 1876 755 755 755 (1000 MT)
Production 48800 48800 48800 47000 47000 47000 48000 49500 49500 (1000 MT)
MY Imports 2336 2336 2336 2600 2600 2600 2725 2500 2500 (1000 MT)
MY Imp. from U.S. 0 0 0 0 0 0 0 0 0 (1000 MT)
MY Imp. from EU 0 0 0 0 0 0 0 0 0 (1000 MT)
Total Supply 51470 51470 51470 51476 51476 51476 51480 52755 52755 (1000 MT)
MY Exports 12132 12132 12132 12000 12000 12000 12300 12500 12500 (1000 MT)
MY Exp. to EU 0 0 0 0 0 0 0 0 0 (1000 MT)
Crush 35962 35962 35962 37186 37186 37186 37200 37600 37600 (1000 MT)
Food Use Dom. Cons. 0 0 0 0 0 0 0 0 0 (1000 MT)
Feed Waste Dom. 1500 1500 1500 1535 1535 1535 1550 1550 1550 (1000 MT)
Total Dom. Cons. 37462 37462 37462 38721 38721 38721 38750 39150 39150 (1000 MT)
Ending Stocks 1876 1876 1876 755 755 755 430 1105 1105 (1000 MT)
Total Distribution 51470 51470 51470 51476 51476 51476 51480 52755 52755 (1000 MT)
CY Imports 2245 2245 2245 2550 2550 2550 2675 2675 2675 (1000 MT)
CY Imp. from U.S. 0 0 0 0 0 0 0 0 0 (1000 MT)
CY Exports 11796 11796 11796 11500 11500 11500 12250 12250 12250 (1000 MT)
CY Exp.toU.S. 0 0 0 0 0 0 0 0 0 (1000 MT)
TS=TD o} 0 0

PSD Table: Argentina Soybean Meal

2006 2007 2008
2006/2007 2007/2008 2008/2009
Meal, Soybean (Local) Market Year Begin: Apr 2007 Market Year Begin: Apr 2008 Market Year Begin: Apr 2009
Argentina Annual Data Displayed New Post  Annual Data Displayed New Post  Annual Data Displayed Feb
Official Post Estimate Data Official Post Estimate Data Official Post Estimate Data

Crush 35962 35962 35962 37186 37186 37186 37200 37600 37600 (1000 MT)
Extr. Rate, 999.9999 1.0 #VALUE! 1.0 #VALUE! 1.0 #VALUE! (PERCENT)
Beginning Stocks 2003 2003 2003 1152 1152 1152 1466 1466 1466 (1000 MT)
Production 27864 27864 27864 28990 28990 28990 29000 29300 29300 (1000 MT)
MY Imports 0 0 0 0 0 0 0 0 0 (1000 MT)
MY Imp. from U.S. 0 0 0 0 0 0 0 0 0 (1000 MT)
MY Imp. from EU 0 0 0 0 0 0 0 0 0 (1000 MT)
Total Supply 29867 29867 29867 30142 30142 30142 30466 30766 30766 (1000 MT)
MY Exports 28098 28098 28098 28031 28031 28031 28330 28600 28600 (1000 MT)
MY Exp. to EU 15300 15300 15300 15100 15100 15100 15100 15100 15100 (1000 MT)
Industrial Dom. Cons. 0 0 0 0 0 0 0 0 0 (1000 MT)
Food Use Dom. Cons. 0 0 0 0 0 0 0 0 0 (1000 MT)
Feed Waste Dom. 617 617 617 645 645 645 675 675 675 (1000 MT)
Total Dom. Cons. 617 617 617 645 645 645 675 675 675 (1000 MT)
Ending Stocks 1152 1152 1152 1466 1466 1466 1461 1491 1491 (1000 MT)
Total Distribution 29867 29867 29867 30142 30142 30142 30466 30766 30766 (1000 MT)
CY Imports 0 0 0 0 0 0 0 0 0 (1000 MT)
CY Imp. from U.S. 0 0 0 0 0 0 0 0 0 (1000 MT)
CY Exports 27502 27502 27502 27950 27950 27950 28300 28300 28300 (1000 MT)
CY Exp.to US. 0 0 0 0 0 0 0 0 0 (1000 MT)
SME 617 617 617 645 645 645 675 675 675 (1000 MT)
TS=TD 0 0 0

UNCLASSIFIED USDA Foreign Agricultural Service



GAIN Report— AR8019 Page 5 of 6

PSD Table: Argentina Soybean Oil

2006 2007 2008
2006/2007 2007/2008 2008/2009
Oil, Soybean (Local) Market Year Begin: Apr 2007 Market Year Begin: Apr 2008 Market Year Begin: Apr 2009
Argentina Annual Data Displayed New Post  Annual Data Displayed New Post  Annual Data Displayed Feb
Official Post Estimate Data Official Post Estimate Data Official Post Estimate Data
Crush 35962 35962 35962 37186 37186 37186 37200 37600 37600
Extr. Rate, 999.9999 0.0 #VALUE! 0.0 #VALUE! 0.0 #VALUE!
Beginning Stocks 487 487 487 310 310 310 361 361 361
Production 6917 6917 6917 7136 7136 7136 7140 7215 7215
MY Imports 0 0 0 0 0 0 0 0 0
MY Imp. from U.S. 0 0 0 0 0 0 0 0 0
MY Imp. from EU 0 0 0 0 0 0 0 0 0
Total Supply 7404 7404 7404 7446 7446 7446 7501 7576 7576
MY Exports 6514 6514 6514 6000 6000 6000 6000 6075 6075
MY Exp. to EU 322 322 322 250 250 250 300 300 300
Industrial Dom. Cons. 200 200 200 700 700 700 770 770 770
Food Use Dom. Cons. 380 380 330 385 385 385 390 390 390
Feed Waste Dom. Cons. 0 0 0 0 0 0 0 0 0
Total Dom. Cons. 580 580 580 1085 1085 1085 1160 1160 1160
Ending Stocks 310 310 310 361 361 361 341 341 341
Total Distribution 7404 7404 7404 7446 7446 7446 7501 7576 7576
CY Imports 0 0 0 0 0 0 0 0 0
CY Imp. from U.S. 0 0 0 0 0 0 0 0 0
CY Exports 6404 6404 6404 6000 6000 6000 6000 6000 6000
CY Exp.toU.S. 0 0 0 0 0 0 0 0 0
TS=TD 0 0 0
PSD Table: Argentina Sunflowerseed
2006 2007 2008
Oilseed, 2006/2007 2007/2008 2008/2009
Sunflowerseed Market Year Begin: Mar 2007 Market Year Begin: Mar 2008 Market Year Begin: Mar 2009
Argentina Annual Data Displayed New Post  Annual Data Displayed New Post  Annual Data Displayed New Post
Official Post Estimate Data Official Post Estimate Data Official Post Estimate Data

Area Planted 2400 2400 2400 2700 2700 2700 2700 2840 2840
Area Harvested 2,400.0 2,400.0 2,400.0 2,650.0 2,650.0 2,650.0 2,700.0 2,840.0 2,840.0
Beginning Stocks 1271 1271 1271 1655 1655 1655 1652 1652 1652
Production 3500 3500 3500 4630 4630 4630 4772 5000 5000
MY Imports 2% 26 2% 20 20 20 20 20 20
MY Imp. from U.S. 0 0 0 0 0 0 0 0 0
MY Imp. from EU 0 0 0 0 0 0 0 0 0
Total Supply 4797 4797 4797 6305 6305 6305 6444 6672 6672
MY Exports 59 59 59 100 100 100 67 150 150
MY Exp. to EU 18 18 18 0 0 0 0 0 0
Crush 2999 2999 2999 4465 4465 4465 4650 4825 4825
Food Use Dom. Cons. 0 0 0 0 0 0 0 0 0
Feed Waste Dom. & 84 8 88 88 <] 88 88 88
Total Dom. Cons. 3083 3083 3083 4553 4553 4553 4738 4913 4913
Ending Stocks 1655 1655 1655 1652 1652 1652 1639 1609 1609
Total Distribution 4797 4797 4797 6305 6305 6305 6444 6672 6672
CY Imports 2 29 2 20 20 20 20 20 20
CY Imp. from U.S. 0 0 0 0 0 0 0 0 0
CY Exports 60 60 60 100 100 100 70 70 70
CY Exp.toU.S. 0 0 0 0 0 0 0 0 0
TS=TD 0 0 0
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PSD Table: Argentina Sunflower Meal
2006 2007 2008
2006/2007 2007/2008 2008/2009
Meal, Sunflowerseed Market Year Begin: Mar 2007 Market Year Begin: Mar 2008 Market Year Begin: Mar 2009
Argentina Annual Data Displayed NewPost  Annual Data Displayed New Post  Annual Data Displayed New Post

Official Post Estimate Data Official Post Estimate Data Official Post Estimate Data
Crush 299 2999 299 4465 4465 4465 4650 4825 4825
Extr. Rate, 999.9999 0.0 0.4285 0.0 0.4235 0.0 04238
Beginning Stocks 121 21 121 91 91 91 90 90 ]
Production 1285 1285 1285 1891 1891 1891 1970 2045 2045
MY Imports 0 0 0 0 0 0 0 0 0
MY Imp. from U.S. 0 0 0 0 0 0 0
MY Imp. from EU 0 0 0 0 0 0 0 0 0
Total Supply 1406 1406 1406 1982 1982 1982 2060 2135 2135
MY Exports 766 766 766 1325 1325 1325 1415 1490 1490
MY Exp. to EU 522 522 522 825 825 825 900 900 900
Industrial Dom. Cons. 0 0 0 0 0 0 0 0 0
Food Use Dom. Cons. 0 0 0 0 0 0 0 0 0
Feed Waste Dom. Cons. 549 549 549 567 567 567 580 580 580
Total Dom. Cons. 549 549 549 567 567 567 580 580 580
Ending Stocks 91 9 91 90 90 N0 65 65 65
Total Distribution 1406 1406 1406 1982 1982 1982 2060 2135 2135
CY Imports 2 2 2 0 0 0 0 0 0
CY Imp. from U.S. 0 0 0 0 0 0 0 0 0
CY Exports 837 837 837 1325 1325 1325 1415 1415 1415
CY Exp.toUS. 0 0 0 0 0 0 0 0 0
SME 518 518 518.3658 535 535 535.3614 54¢ 548 547.636
TS=TD 0 0 0
PSD Table: Argentina Sunflower Qil

2006 2007 2008
2006/2007 2007/2008 2008/2009
Qil, Sunflowerseed Market Year Begin: Mar 2007 Market Year Begin: Mar 2008 Market Year Begin: Mar 2009
Argentina Annual Data Displayed NewPost Annual Data Displayed NewPost Annual Data Displayed New Post

Official Post Estimate Data Official Post Estimate Data Official Post Estimate Data
Crush 2999 2999 2999 4465 4465 4465 4650 4825 4825
Extr. Rate, 999.9999 0.0 #VALUE! 0.0 #VALUE! 0.0 #VALUE!
Beginning Stocks 74 74 A 36 36 36 34 34 34
Production 1202 1202 1202 1855 1855 1855 1930 2000 2000
MY Imports 2 2 2 0 0 0 0 0 0
MY Imp. from U.S. 0 0 0 0 0 0 0 0 0
MY Imp. from EU 0 0 0 0 0 0 0 0 0
Total Supply 1278 1278 1278 1891 1891 1891 1964 2034 2034
MY Exports 870 870 870 1480 1480 1480 1540 1600 1600
MY Exp. to EU 287 287 287 480 480 480 480 480 480
Industrial Dom. Cons. 2 2 2 2 2 2 2 2 2
Food Use Dom. Cons. 355 355 355 360 360 360 365 365 365
Feed Waste Dom. Cons. 15 15 15 15 15 15 15 15 15
Total Dom. Cons. 372 372 372 377 377 377 382 382 382
Ending Stocks 36 36 36 A 34 34 42 52 52
Total Distribution 1278 1278 1278 1891 1891 1891 1964 2034 2034
CY Imports 2 2 2 0 0 0 0 0 0
CY Imp. from U.S. 0 0 0 0 0 0 0 0 0
CY Exports 861 861 861 1480 1480 1480 1540 1540 1540
CY Exp.to U.S. 0 0 0 0 0 0 0 0 0
TS=TD C 0 0
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