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SECTION I. SITUATION AND OUTLOOK

Argentine beef exports for 2008 are projected to remain quite stable at 480,000 tons, as the government continues its policy of placing a priority on the local market.  Most local traders expect firm FOB prices during 2008, because of strong world demand and the strong Euro and Brazilian currency.  
Traders indicate that Argentine export markets in 2008 are expected to be quite similar to those in 2007.  Priority will be given to the highly profitable Hilton Quota (as from 2008, Argentina will have a 29,000 ton quota), and to exports to the European Union (EU) of premium chilled cuts outside the quota.  Other important markets will be chilled cuts to Chile, frozen beef to Russia (trying to focus on the retail market, which pays a US$250 per ton premium), boneless frozen kosher beef to Israel, frozen and chilled beef to Venezuela, and thermoprocessed products to the U.S., Hong Kong and the United Kingdom.  

Local beef exporters are very interested in having the U.S. market open for fresh and frozen beef because it is a market paying a higher price than other markets for similar products.   The U.S. has not allowed imports of Argentine fresh and frozen beef since March 2001, when there was a widespread foot and mouth disease (FMD) outbreak.  The Government of Argentina has requested USDA recognition of Patagonia as free of FMD and has also requested approval to export fresh and frozen beef from the rest of the country.    

Local exporters are closely monitoring the Chinese market for premium cuts for the hotel and restaurant industry.  Argentina is eligible to export to this market but so far the few exports are going through Hong Kong.  Some local traders believe that soon there will be some opportunities to export directly to China.

Cattle slaughter and beef production for 2008 are projected to remain quite stable.  Beef production for 2008 is forecast at 3.1 million tons (cwe).  Most players believe there are no significant factors that could greatly affect cattle supply.  The average weight per animal came down significantly in 2007 and it is expected to remain at a similar weight in 2008.  A very wet autumn, followed by a dry and cold winter, and higher corn prices negatively affected the finishing weight of fed cattle in 2007.  

Beef is a very important component in the country’s consumer price index and in the local diet.  In an attempt to control inflation, the government has since 2005 placed restrictions on cattle and beef prices, as well as implemented export restrictions.  Beef is currently subject to an export tax of 15 percent and all exports must be registered.  

To encourage production and try to increase supply, the government implemented a system of cross subsidies in early 2007 by which soybean export taxes were increased to subsidize the cost of corn used by the poultry, dairy and feedlot industries.  It also implemented some support for cow-calf operations, which sold calves in the first semester of 2007 at very low prices, and a program by which small and medium producers can receive professional management advice and increase forage supply to improve productivity.  The private sector does not, however, expect these programs to have a major impact on production.  

The local cattle and beef sector is going through a significant transformation.  High crop returns have pushed cattle from pastures utilizing good cropland.  However, the Northern provinces, with a harsher environment, are expanding rapidly, with strong investment especially in high-productive pastures.  There is also a moderate expansion in the west-central provinces.  The quality of Argentine beef, which has been improving significantly in the past few years, should not be affected.  Producers are making extensive use of good genetics and improved feed management (with corn silage, feedlots, and high productive pastures in new areas) to ensure quality.  Approximately 70 percent of the total herd is composed of British breeds, with the balance composed primarily of crosses with British breeds and relatively small percentages of Brahman.    

Domestic consumption is projected to continue high during 2008.  Argentines continue to be the world’s highest per capita beef consumers at approximately 65 kilos.  Most contacts indicate that retail beef prices will increase.  Beef prices are currently relatively inexpensive compared to fruits, vegetables, dairy products, and other foods.  

In the past couple of years, but especially in the last 12 months, the most important local beef plants were purchased by Brazilian, and to a lesser extent, U.S. beef companies.  Of the ten most important plants, only a couple remain in the hands of local capital and these could change ownership in the future.  Until 2005, practically all slaughter plants were owned by Argentine capital.  In 2005, Cargill bought one of the three largest local beef export companies, and JBS from Brazil purchased the largest Argentine beef export company.  In 2006, Marfrig, also from Brazil, purchased an export plant in the province of Santa Fe, and is currently in the process of buying one of the local top three export companies (with a strong market share in the domestic market as well) plus two more plants in the interior of the country, and a plant in Uruguay.  In early 2007, Tyson purchased a medium size plant in the province of La Pampa.  More acquisitions are expected in the future, but most of the important plants have already changed hands.  Practically all of the newly acquired plants are going through strong investment in expanding capacity and opening new product lines.

The concentration of the industry may cause the smaller plants to focus on the domestic market.  Contacts indicate that small and medium companies, which today are exporting part of their production, will most likely remain as suppliers of the domestic market and export only to very profitable niche products, such as the Hilton Quota that is distributed by the government.  The top eight meat packers, which have about 30 plants, currently account for less than 30 percent of the country’s total cattle slaughter.  The companies of foreign capital account for less than 15 percent of the total slaughter.  The top 12 export plants account for 60 percent of the total.  The domestic market currently represents 85 percent of total beef production, but contacts indicate that in the long run, the proportion could fall to 50 percent, while the other 50 percent will be exported.

SECTION II. STATISTICAL TABLES
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Country Argentina

Commodity Animal Numbers, Cattle

(1000 HEAD)(PERCENT)

2006 Revised 2007 Estimate 2008 Forecast

USDA

Official

Post

Estimate

Post

Estimate

New

USDA

Official

Post

Estimate

Post

Estimate

New

USDA

Official

Post

Estimate

Post

Estimate

New

Market Year Begin 01/2006 01/2006 01/2007 01/2007 01/2008 01/2008

Total Cattle Beg. Stks 50166 50166 50166 51164 51164 51164 51561 51461 51261

Dairy Cows Beg. Stocks 2200 2200 2200 2200 2200 2200 0 0 2200

Beef Cows Beg. Stocks 21000 21000 21000 20700 20700 21000 0 0 20800

Production (Calf Crop) 15500 15500 15500 15000 15000 15300 0 0 15300

Intra-EU Imports 0 0 0 0 0 0 0 0 0

Other Imports 0 0 0 0 0 0 0 0 0

Total Imports 0 0 0 0 0 0 0 0 0

Total Supply 65666 65666 65666 66164 66164 66464 51561 51461 66561

Intra EU Exports 0 0 0 0 0 0 0 0 0

Other Exports 2 2 2 3 3 3 0 0 4

Total Exports 2 2 2 3 3 3 0 0 4

Cow Slaughter 4700 4700 4700 4900 4900 4900 0 0 4900

Calf Slaughter 1300 1300 1300 1400 1500 2400 0 0 2600

Other Slaughter 7800 7800 7800 7600 7600 7200 0 0 6800

Total Slaughter 13800 13800 13800 13900 14000 14500 0 0 14300

Loss 700 700 700 700 700 700 0 0 700

Ending Inventories 51164 51164 51164 51561 51461 51261 0 0 51557

Total Distribution 65666 65666 65666 66164 66164 66464 0 0 66561
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Country Argentina

Commodity Meat, Beef and Veal

(1000 HEAD)(1000 MT CWE)(PERCENT)(HEAD)(KG)

2006 Revised 2007 Estimate 2008 Forecast

USDA

Official

Post

Estimate

Post

Estimate

New

USDA

Official

Post

Estimate

Post

Estimate

New

USDA

Official

Post

Estimate

Post

Estimate

New

Market Year Begin 01/2006 01/2006 01/2007 01/2007 01/2008 01/2008

Slaughter (Reference) 13800 13800 13800 13900 14000 14500 0 0 14300

Beginning Stocks 0 0 0 0 0 0 0 0 0

Production 3100 3100 3100 3125 3100 3150 0 0 3100

Intra-EU Imports 0 0 0 0 0 0 0 0 0

Other Imports 6 6 6 5 5 5 0 0 5

Total Imports 6 6 6 5 5 5 0 0 5

Total Supply 3106 3106 3106 3130 3105 3155 0 0 3105

Intra EU Exports 0 0 0 0 0 0 0 0 0

Other Exports 556 556 556 500 500 470 0 0 480

Total Exports 556 556 556 500 500 470 0 0 480

Human Dom. Consumption 2550 2550 2550 2630 2605 2685 0 0 2625

Other Use, Losses 0 0 0 0 0 0 0 0 0

Total Dom. Consumption 2550 2550 2550 2630 2605 2685 0 0 2625

Ending Stocks 0 0 0 0 0 0 0 0 0

Total Distribution 3106 3106 3106 3130 3105 3155 0 0 3105


SECTION III. SUPPLY AND DEMAND, POLICY & MARKETING

Production

The size of the local cattle herd and what is happening to it is subject to debate.  Most analysts believe that the herd grew in the past several years, despite the displacement of cattle from good pastures due to very profitable prices for row crops.  Most people agree that the stock of cattle ranges between 50-56 million head.  Price restrictions and competition from crop production have tended to displace cattle production from traditional producing areas.  This has been largely offset, however, by growth in production in the Northern provinces, where there is a lot of investment by large companies in increasing productivity.    

Beef production for 2008 is forecast at 3.1 million tons, very similar to the previous two years.  Analysts estimate cattle slaughter to be about 14.3 million head, with a similar average carcass weight.  In 2006, the GOA prohibited the slaughter of light cattle, below 280 kilos, the most popular category coming from feedlots to supply more beef to the market.  This measure was partially revised and the minimum slaughter weight is currently 240 kilos.  

Argentina currently has approximately 200,000 cattle producers, more than 400 slaughter plants and roughly 1,000 feedlots of very diverse capacity.  With the strong pressure for land use, given very profitable crop prices, the Argentine cattle industry is going through a deep transformation.  Although each producer, each feedlot and each company are a unique and different case, there is a clear movement of cattle production from the rich pampas (province of Buenos Aires, center and south of Cordoba, Santa Fe and Entre Rios provinces) to the Northern provinces such as Santiago del Estero, Salta, Formosa and others.  These new areas, which with investment can be much more productive than what they have been so far, are expanding rapidly in the hands of medium and large companies.  New subtropical pastures (typically Gatton Panic) can multiply several times the production capacity of these ranches.  There is a strong development of cow-calf operations, but also cattle can be finished for the market with some supplementing with feed at the end of the cycle.  Corn production in remote areas (far from ports), can be revalued transforming it into beef.  This area, where Brafords and Brangus are very popular, is demanding a lot of technology, while there is much to do in infrastructure.  Current cattle prices are far higher than those paid in the southern region. 

In the traditional cattle area most pastures are now in crop production.  Cow-calf herds are basically located in the low areas of the farms where cropping can not be done.  Producers are using better technology to try to obtain the most production.  Finishing, which once was done on alfalfa pastures, primarily in the western part of Buenos Aires province, has diminished significantly.  The remaining cattle producers have intensified their production.  Land devoted to pastures is minimal and the use of corn silage became very popular in the past several years.  Due to this, the number of cattle in feedlots has increased, accounting for approximately 25 percent of the country’s total slaughter.  Feedlots are widely used during times when there are weather problems (such as drought or floods).  Meat packers are one of the largest clients of feedlots.  They have a significant number of cattle on feed to use as a reserve just in case they can not purchase the cattle they need.  By doing this they can guarantee, for a short period, supplies for their domestic or export clients.  Of the cattle in hotel feedlots, roughly 30 percent are owned by meat packers, 30 percent by domestic beef distributors, 30 percent by cattlemen and 10 percent outside investors.  Most analysts indicate that grain fed beef will continue to increase as production moves to more remote areas.    

In the future, we expect the main breeding areas to be in the center-east of Buenos Aires province, the center-west provinces and especially the Northern provinces.  The fattening of cattle will take place around the country based on natural and planted pastures, with the support of grain and/or silage, on the islands in the south of Entre Rios province and in the center of the country in feedlots.  The adoption of technology, especially in the newly developed areas in the north, is important and will make production increase significantly.

Net returns in both cow-calf and fattening systems are very tight.  On breeding ranches, profits range between US$10-20 per hectare.  In fattening ranches, which are based on pastures and supplemented with grain feed, profits can range between US$50-100 per hectare.  Most producers doing grain-fed beef at the ranch are currently losing money.  This compares with alternatives such as dairy operations, which have currently returns of US$300-500 per hectare and soybean producers obtain US$200-300 per hectare.

Weather conditions in 2007 were quite negative for cattle producers.  During autumn, there was excess rain which negatively affected pastures, followed by one of the coldest winters ever.  Rain only came at the end of the winter.  With current high prices of grains and oilseeds, many producers have stopped or limited the amount of land devoted to silage (primarily corn).  Argentina is one of the world’s largest grain and oilseeds exporters; therefore, feed availability is not a problem.

The supply of locally feed is abundant as Argentina is one of the world’s leading grain and oilseeds exporter.  In early 2007, the GOA increased four points the export tax on soybeans, to a total of 27.5 percent for soybeans and 24 percent for soybean meal and oil.  With this money, it created a cross subsidy scheme by which local corn users receive a subsidy to offset higher world corn prices, which affected local production costs, and therefore retail prices.  Poultry producers, feedlots, and dairymen receive this support.  In the case of feedlots, most players indicate that its impact is still relatively low.  People in the industry believe that this scheme will continue in 2008.  Currently there are 35 feedlots collecting the subsidy, and 200 more are in the process of going through the application to the government.  The level of support is based on the price of corn.  Currently, the government is paying approximately US$0.19 per animal per day.  This support is only for cattle that will be sold for the domestic market.

The government also implemented two programs focused on small and medium producers to increase the number of calves.  One offers technical advice on sanitary and reproductive management, and support to increase forage supply.  The budget for this program is US$15 million and producers can only receive between US$3-6,000 in total, which they do not have to pay back.  The other one is a compensation program for those breeders that sold their feeder cattle during the first semester of 2007 at very low prices because of the market.  The budget for this program is US$55 million, and depending on the number of calves, producers receive between US$6 and US$19 per animal. 

Argentina is currently recognized by the OIE (International Epizootics Organization) as free of foot and mouth disease (FMD) with vaccination and free of mad cow disease (BSE).  The countries in this area, together with the OIE, are working jointly to control and eradicate FMD.  The focal point is in the border between Paraguay, Brazil, and Argentina.  The private sector is working closely with the official sanitary services.  

Consumption

Per capita beef consumption in Argentina continues to be the highest in the world at 65 kilos.  Poultry consumption also increased at 30 kilos, the highest ever.  Pork consumption is low at 6-7 kilos, and almost all is consumed as cold cuts.  Beef consumption is high as result of the strong preference for beef, low prices, a strong recovery of purchasing power and high price increases of alternative foods (meats, vegetables, dairy products, etc.).  

Local consumers continue to demand and prefer tender beef.  That is why cattle for the domestic market are slaughtered at light weight.  Light steers and heifers are the categories which are mostly demanded with average carcass weights of 90-100 kilos each.  Heavier steers are usually utilized for the export market, weighing over 140-150 kilos each.  Beef from cows and some heavier steers is marketed normally in lower income neighborhoods.

Following are some current indicative prices for cattle (in the southern traditional cattle area): commercial breeding cows US$160; bred heifers US$300; male calves US$0.97 per kilo, fed steer for export US$1.10 per kilo, fed light steer for domestic consumption is US$0.90 per kilo.  

The following retail prices were taken from a local supermarket in Buenos Aires city (in US$ per kilo): apples $1.58, lettuce $1.77, potatoes $1.51, tomato $2.58, broiler $1.74, fish $5,00, pork loin $8.00, hake $4.70, beef short ribs $2.25, round eye $6.45, loin $9.67.

Trade

Meat packers are concentrating on shipping the products with the highest returns.  During the first 7 months of 2007, of total beef exports (measured in product weight), the share of fresh product increased significantly at the expense of less expensive frozen beef which accounted for 47 percent.  Thermoprocessed beef remained practically unchanged, accounting for about 16 percent.  Frozen beef exports to Russia, where Brazil dominates the market, dropped significantly, but much of that loss was shifted to Chile, where imports of chilled beef increased significantly and Argentina was able to recover market share (especially at the expense of Uruguayan exports).  The average export price to Chile was US$1,100 per ton more than the average export price to Russia. 

Most Argentine FOB prices in 2007 (through July) were not as high as in 2006, but were still significantly higher than in the period 2001-2005.  The majority of our contacts expect prices for 2008 to increase somewhat, as world markets will continue to have a tight beef supply.  Examples of current indicative Argentine FOB prices are Hilton Quota (rump and loin) over US$13,000 per ton; boneless frozen hindquarter cuts (knuckle, flat, insides) US$3,350 per ton; stuffed compacted beef for dicing or slicing US$4,000 per ton. 

The U.S. provides Argentina with a 20,000-ton annual beef tariff-rate quota for exports to the U.S.  Exporters indicate that once the market opens (fresh and frozen beef exports are not currently permitted due to foot-and-mouth disease restrictions), exports at the beginning will most likely be frozen trimmings.  The market for premium cuts will take longer as it will have to develop again.  Once shipments begin to flow, contacts expect exports to exceed the 20,000 ton tariff-rate quota (paying a 26.5 percent duty for over-quota shipments), as it is the case of Uruguay, which has the same quota level as Argentina.  One big difference between now and ten years ago, when Argentina began to export fresh and frozen beef to the U.S., is the fact that nowadays the local production of grain fed beef is much larger and this product could be supplied to the U.S. 

Policy

The local press reported at the end of September that the current Secretary of Agriculture was preparing a bill called the Federal Beef Law in order to reorganize the supply chain and encourage production.  Some of the main points of the bill are to unify the sanitary standards for meat packers (both for domestic consumption and export, which nowadays are quite different), to increase in 2-3 years the minimum slaughter weight through incentives, to modernize production and commercialization, and to promote the consumption of alternative meats (especially poultry and pork).  The goal is to be able to attend the large domestic market, and at the same time, increase exports.  Many people in the private sector support this initiative, although they have questions about how effectively the law can be implemented.  
Insofar as beef prices are a significant component in the inflation index, industry representatives have proposed prohibiting the export of the ten most popular cuts (which do not coincide with the highest value cuts for export), while freeing the exports of all other cuts.  The goal would be to have a more stable retail beef prices, while exporters would have more flexibility and cattlemen could obtain better prices for their cattle, encouraging them to produce more.

Marketing

Two legislative proposals to modernize the beef marketing chain would encourage moving away from distribution of beef in carcasses into boxed beef.  The goal is to improve sanitary conditions, distribution and tax controls; while also allowing greater differentiation of how different beef cuts are sold.  Lower value cuts could be targeted at lower income neighborhoods and higher value cuts sold in more upscale markets or exported.  

Beef exporters, which are already preparing boxed beef to supply foreign markets, are supporting these changes.  The plants that supply the domestic market claim that the investment they will have to face to upgrade their plants, plus production costs, will force retail beef prices up significantly.  They also claim that that moving towards boxed beef will hurt local butchers severely, which currently account for 70 percent of beef sales.  They are afraid that such measures will speed concentration of processing and distribution.      
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PSD Meat Beef a

		PSD Table

		Country		Argentina

		Commodity		Meat, Beef and Veal												(1000 HEAD)(1000 MT CWE)(PERCENT)(HEAD)(KG)

				2006		Revised				2007		Estimate				2008		Forecast				UOM

				USDA
Official		Post
Estimate		Post
Estimate
New		USDA
Official		Post
Estimate		Post
Estimate
New		USDA
Official		Post
Estimate		Post
Estimate
New

		Market Year Begin				01/2006		01/2006				01/2007		01/2007				01/2008		01/2008		MM/YYYY

		Slaughter (Reference)		13800		13800		13800		13900		14000		14500		0		0		14300		(1000 HEAD)

		Beginning Stocks		0		0		0		0		0		0		0		0		0		(1000 MT CWE)

		Production		3100		3100		3100		3125		3100		3150		0		0		3100		(1000 MT CWE)

		Intra-EU Imports		0		0		0		0		0		0		0		0		0		(1000 MT CWE)

		Other Imports		6		6		6		5		5		5		0		0		5		(1000 MT CWE)

		Total Imports		6		6		6		5		5		5		0		0		5		(1000 MT CWE)

		Total Supply		3106		3106		3106		3130		3105		3155		0		0		3105		(1000 MT CWE)

		Intra EU Exports		0		0		0		0		0		0		0		0		0		(1000 MT CWE)

		Other Exports		556		556		556		500		500		470		0		0		480		(1000 MT CWE)

		Total Exports		556		556		556		500		500		470		0		0		480		(1000 MT CWE)

		Human Dom. Consumption		2550		2550		2550		2630		2605		2685		0		0		2625		(1000 MT CWE)

		Other Use, Losses		0		0		0		0		0		0		0		0		0		(1000 MT CWE)

		Total Dom. Consumption		2550		2550		2550		2630		2605		2685		0		0		2625		(1000 MT CWE)

		Ending Stocks		0		0		0		0		0		0		0		0		0		(1000 MT CWE)

		Total Distribution		3106		3106		3106		3130		3105		3155		0		0		3105		(1000 MT CWE)

		CY Imp. from U.S.		0		0		0		0		0		0		0		0		0		(1000 MT CWE)

		CY. Exp. to U.S.		0		0		0		0		0		0		0		0		0		(1000 MT CWE)

		Balance		0		0		0		0		0		0		0		0		0		(1000 MT CWE)

		Inventory Balance		0		0		0		0		0		0		0		0		0		(1000 MT CWE)

		Weights		225		225		225		225		221		217		0		0		217		(1000 MT CWE)

		Production Change		-3		-3		-3		-1		0		2		-100		-100		-2		(PERCENT)

		Import Change		20		20		20		150		-17		-17		-100		-100		0		(PERCENT)

		Export Change		-27		-27		-27		-17		-10		-15		-100		-100		2		(PERCENT)

		Trade Balance		550		550		550		495		495		465		0		0		475		(1000 MT CWE)

		Consumption Change		4		4		4		3		2		5		-100		-100		-2		(PERCENT)

		Population		0		0		0		0		0		0		0		0		0		(HEAD)

		Per Capita Consumption		0		0		0		0		0		0		0		0		0		(KG)





PSD Animal Numb

		PSD Table

		Country		Argentina

		Commodity		Animal Numbers, Cattle												(1000 HEAD)(PERCENT)

				2006		Revised				2007		Estimate				2008		Forecast				UOM

				USDA
Official		Post
Estimate		Post
Estimate
New		USDA
Official		Post
Estimate		Post
Estimate
New		USDA
Official		Post
Estimate		Post
Estimate
New

		Market Year Begin				01/2006		01/2006				01/2007		01/2007				01/2008		01/2008		MM/YYYY

		Total Cattle Beg. Stks		50166		50166		50166		51164		51164		51164		51561		51461		51261		(1000 HEAD)

		Dairy Cows Beg. Stocks		2200		2200		2200		2200		2200		2200		0		0		2200		(1000 HEAD)

		Beef Cows Beg. Stocks		21000		21000		21000		20700		20700		21000		0		0		20800		(1000 HEAD)

		Production (Calf Crop)		15500		15500		15500		15000		15000		15300		0		0		15300		(1000 HEAD)

		Intra-EU Imports		0		0		0		0		0		0		0		0		0		(1000 HEAD)

		Other Imports		0		0		0		0		0		0		0		0		0		(1000 HEAD)

		Total Imports		0		0		0		0		0		0		0		0		0		(1000 HEAD)

		Total Supply		65666		65666		65666		66164		66164		66464		51561		51461		66561		(1000 HEAD)

		Intra EU Exports		0		0		0		0		0		0		0		0		0		(1000 HEAD)

		Other Exports		2		2		2		3		3		3		0		0		4		(1000 HEAD)

		Total Exports		2		2		2		3		3		3		0		0		4		(1000 HEAD)

		Cow Slaughter		4700		4700		4700		4900		4900		4900		0		0		4900		(1000 HEAD)

		Calf Slaughter		1300		1300		1300		1400		1500		2400		0		0		2600		(1000 HEAD)

		Other Slaughter		7800		7800		7800		7600		7600		7200		0		0		6800		(1000 HEAD)

		Total Slaughter		13800		13800		13800		13900		14000		14500		0		0		14300		(1000 HEAD)

		Loss		700		700		700		700		700		700		0		0		700		(1000 HEAD)

		Ending Inventories		51164		51164		51164		51561		51461		51261		0		0		51557		(1000 HEAD)

		Total Distribution		65666		65666		65666		66164		66164		66464		0		0		66561		(1000 HEAD)

		CY Imp. from U.S.		0		0		0		0		0		0		0		0		0		(1000 HEAD)

		CY. Exp. to U.S.		0		0		0		0		0		0		0		0		0		(1000 HEAD)

		Balance		0		0		0		0		0		0		-51561		-51461		0		(1000 HEAD)

		Inventory Balance		998		998		998		397		297		97		-51561		-51461		296		(1000 HEAD)

		Inventory Change		0		0		0		1		2		2		1		1		0		(PERCENT)

		Cow Change		0		0		0		0		-1		0		-100		-100		-1		(PERCENT)

		Production Change		1		1		1		2		-3		-1		-100		-100		0		(PERCENT)

		Production to Cows		67		67		67		66		66		66		0		0		67		(PERCENT)

		Trade Balance		2		2		2		3		3		3		0		0		4		(1000 HEAD)

		Slaughter to Inventory		28		28		28		27		27		28		0		0		28		(PERCENT)

																		TS=TD

																		-51461





EM Meat Beef an

		Export Trade Matrix

		Country		Argentina

		Commodity		Meat, Beef and Veal

		Time Period				Units:

		Exports for:						1

		U.S.				U.S.

		Others				Others

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

		Total for Others		0				0

		Others not Listed

		Grand Total		0				0





IM Meat Beef an

		Import Trade Matrix

		Country		Argentina

		Commodity		Meat, Beef and Veal

		Time Period				Units:

		Imports for:						1

		U.S.				U.S.

		Others				Others

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

		Total for Others		0				0

		Others not Listed

		Grand Total		0				0





EM Animal Numbe

		Export Trade Matrix

		Country		Argentina

		Commodity		Animal Numbers, Cattle

		Time Period				Units:

		Exports for:						1

		U.S.				U.S.

		Others				Others

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

		Total for Others		0				0

		Others not Listed

		Grand Total		0				0





IM Animal Numbe

		Import Trade Matrix

		Country		Argentina

		Commodity		Animal Numbers, Cattle

		Time Period				Units:

		Imports for:						1

		U.S.				U.S.

		Others				Others

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

		Total for Others		0				0

		Others not Listed

		Grand Total		0				0





Prices Meat Bee

		Prices Table

		Country		Argentina

		Commodity		Meat, Beef and Veal

		Prices in				per uom

		Year				1		% Change

		Jan						0%

		Feb						0%

		Mar						0%

		Apr						0%

		May						0%

		Jun						0%

		Jul						0%

		Aug						0%

		Sep						0%

		Oct						0%

		Nov						0%

		Dec						0%

		Exchange Rate				Local Currency/US $

		Date of Quote				MM/DD/YYYY





Prices Animal N

		Prices Table

		Country		Argentina

		Commodity		Animal Numbers, Cattle

		Prices in				per uom

		Year				1		% Change

		Jan						0%

		Feb						0%

		Mar						0%

		Apr						0%

		May						0%

		Jun						0%

		Jul						0%

		Aug						0%

		Sep						0%

		Oct						0%

		Nov						0%

		Dec						0%

		Exchange Rate				Local Currency/US $

		Date of Quote				MM/DD/YYYY





Codes

		Please do not change any values on this screen.

		Country		Argentina

		Commodities		0111000		0011000






_1252909037.xls
PSD Meat Beef a

		PSD Table

		Country		Argentina

		Commodity		Meat, Beef and Veal												(1000 HEAD)(1000 MT CWE)(PERCENT)(HEAD)(KG)

				2006		Revised				2007		Estimate				2008		Forecast				UOM

				USDA
Official		Post
Estimate		Post
Estimate
New		USDA
Official		Post
Estimate		Post
Estimate
New		USDA
Official		Post
Estimate		Post
Estimate
New

		Market Year Begin				01/2006		01/2006				01/2007		01/2007				01/2008		01/2008		MM/YYYY

		Slaughter (Reference)		13800		13800		13800		13900		14000		14500		0		0		14300		(1000 HEAD)

		Beginning Stocks		0		0		0		0		0		0		0		0		0		(1000 MT CWE)

		Production		3100		3100		3100		3125		3100		3150		0		0		3100		(1000 MT CWE)

		Intra-EU Imports		0		0		0		0		0		0		0		0		0		(1000 MT CWE)

		Other Imports		6		6		6		5		5		5		0		0		5		(1000 MT CWE)

		Total Imports		6		6		6		5		5		5		0		0		5		(1000 MT CWE)

		Total Supply		3106		3106		3106		3130		3105		3155		0		0		3105		(1000 MT CWE)

		Intra EU Exports		0		0		0		0		0		0		0		0		0		(1000 MT CWE)

		Other Exports		556		556		556		500		500		470		0		0		480		(1000 MT CWE)

		Total Exports		556		556		556		500		500		470		0		0		480		(1000 MT CWE)

		Human Dom. Consumption		2550		2550		2550		2630		2605		2685		0		0		2625		(1000 MT CWE)

		Other Use, Losses		0		0		0		0		0		0		0		0		0		(1000 MT CWE)

		Total Dom. Consumption		2550		2550		2550		2630		2605		2685		0		0		2625		(1000 MT CWE)

		Ending Stocks		0		0		0		0		0		0		0		0		0		(1000 MT CWE)

		Total Distribution		3106		3106		3106		3130		3105		3155		0		0		3105		(1000 MT CWE)

		CY Imp. from U.S.		0		0		0		0		0		0		0		0		0		(1000 MT CWE)

		CY. Exp. to U.S.		0		0		0		0		0		0		0		0		0		(1000 MT CWE)

		Balance		0		0		0		0		0		0		0		0		0		(1000 MT CWE)

		Inventory Balance		0		0		0		0		0		0		0		0		0		(1000 MT CWE)

		Weights		225		225		225		225		221		217		0		0		217		(1000 MT CWE)

		Production Change		-3		-3		-3		-1		0		2		-100		-100		-2		(PERCENT)

		Import Change		20		20		20		150		-17		-17		-100		-100		0		(PERCENT)

		Export Change		-27		-27		-27		-17		-10		-15		-100		-100		2		(PERCENT)

		Trade Balance		550		550		550		495		495		465		0		0		475		(1000 MT CWE)

		Consumption Change		4		4		4		3		2		5		-100		-100		-2		(PERCENT)

		Population		0		0		0		0		0		0		0		0		0		(HEAD)

		Per Capita Consumption		0		0		0		0		0		0		0		0		0		(KG)





PSD Animal Numb

		PSD Table

		Country		Argentina

		Commodity		Animal Numbers, Cattle												(1000 HEAD)(PERCENT)

				2006		Revised				2007		Estimate				2008		Forecast				UOM

				USDA
Official		Post
Estimate		Post
Estimate
New		USDA
Official		Post
Estimate		Post
Estimate
New		USDA
Official		Post
Estimate		Post
Estimate
New

		Market Year Begin				01/2006		01/2006				01/2007		01/2007				01/2008		01/2008		MM/YYYY

		Total Cattle Beg. Stks		50166		50166		50166		51164		51164		51164		51561		51461		51261		(1000 HEAD)

		Dairy Cows Beg. Stocks		2200		2200		2200		2200		2200		2200		0		0		2200		(1000 HEAD)

		Beef Cows Beg. Stocks		21000		21000		21000		20700		20700		21000		0		0		20800		(1000 HEAD)

		Production (Calf Crop)		15500		15500		15500		15000		15000		15300		0		0		15300		(1000 HEAD)

		Intra-EU Imports		0		0		0		0		0		0		0		0		0		(1000 HEAD)

		Other Imports		0		0		0		0		0		0		0		0		0		(1000 HEAD)

		Total Imports		0		0		0		0		0		0		0		0		0		(1000 HEAD)

		Total Supply		65666		65666		65666		66164		66164		66464		51561		51461		66561		(1000 HEAD)

		Intra EU Exports		0		0		0		0		0		0		0		0		0		(1000 HEAD)

		Other Exports		2		2		2		3		3		3		0		0		4		(1000 HEAD)

		Total Exports		2		2		2		3		3		3		0		0		4		(1000 HEAD)

		Cow Slaughter		4700		4700		4700		4900		4900		4900		0		0		4900		(1000 HEAD)

		Calf Slaughter		1300		1300		1300		1400		1500		2400		0		0		2600		(1000 HEAD)

		Other Slaughter		7800		7800		7800		7600		7600		7200		0		0		6800		(1000 HEAD)

		Total Slaughter		13800		13800		13800		13900		14000		14500		0		0		14300		(1000 HEAD)

		Loss		700		700		700		700		700		700		0		0		700		(1000 HEAD)

		Ending Inventories		51164		51164		51164		51561		51461		51261		0		0		51557		(1000 HEAD)

		Total Distribution		65666		65666		65666		66164		66164		66464		0		0		66561		(1000 HEAD)

		CY Imp. from U.S.		0		0		0		0		0		0		0		0		0		(1000 HEAD)

		CY. Exp. to U.S.		0		0		0		0		0		0		0		0		0		(1000 HEAD)

		Balance		0		0		0		0		0		0		-51561		-51461		0		(1000 HEAD)

		Inventory Balance		998		998		998		397		297		97		-51561		-51461		296		(1000 HEAD)

		Inventory Change		0		0		0		1		2		2		1		1		0		(PERCENT)

		Cow Change		0		0		0		0		-1		0		-100		-100		-1		(PERCENT)

		Production Change		1		1		1		2		-3		-1		-100		-100		0		(PERCENT)

		Production to Cows		67		67		67		66		66		66		0		0		67		(PERCENT)

		Trade Balance		2		2		2		3		3		3		0		0		4		(1000 HEAD)

		Slaughter to Inventory		28		28		28		27		27		28		0		0		28		(PERCENT)

																		TS=TD

																		-51461





EM Meat Beef an

		Export Trade Matrix

		Country		Argentina

		Commodity		Meat, Beef and Veal

		Time Period				Units:

		Exports for:						1

		U.S.				U.S.

		Others				Others

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

		Total for Others		0				0

		Others not Listed

		Grand Total		0				0





IM Meat Beef an

		Import Trade Matrix

		Country		Argentina

		Commodity		Meat, Beef and Veal

		Time Period				Units:

		Imports for:						1

		U.S.				U.S.

		Others				Others

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

		Total for Others		0				0

		Others not Listed

		Grand Total		0				0





EM Animal Numbe

		Export Trade Matrix

		Country		Argentina

		Commodity		Animal Numbers, Cattle

		Time Period				Units:

		Exports for:						1

		U.S.				U.S.

		Others				Others

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

		Total for Others		0				0

		Others not Listed

		Grand Total		0				0





IM Animal Numbe

		Import Trade Matrix

		Country		Argentina

		Commodity		Animal Numbers, Cattle

		Time Period				Units:

		Imports for:						1

		U.S.				U.S.

		Others				Others

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

		Total for Others		0				0

		Others not Listed

		Grand Total		0				0





Prices Meat Bee

		Prices Table

		Country		Argentina

		Commodity		Meat, Beef and Veal

		Prices in				per uom

		Year				1		% Change

		Jan						0%

		Feb						0%

		Mar						0%

		Apr						0%

		May						0%

		Jun						0%

		Jul						0%

		Aug						0%

		Sep						0%

		Oct						0%

		Nov						0%

		Dec						0%

		Exchange Rate				Local Currency/US $

		Date of Quote				MM/DD/YYYY





Prices Animal N

		Prices Table

		Country		Argentina

		Commodity		Animal Numbers, Cattle

		Prices in				per uom

		Year				1		% Change

		Jan						0%

		Feb						0%

		Mar						0%

		Apr						0%

		May						0%

		Jun						0%

		Jul						0%

		Aug						0%

		Sep						0%

		Oct						0%

		Nov						0%

		Dec						0%

		Exchange Rate				Local Currency/US $

		Date of Quote				MM/DD/YYYY





Codes

		Please do not change any values on this screen.

		Country		Argentina

		Commodities		0111000		0011000
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