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Report Highlights:
Export prices increased due to continued strengthening of the Thai baht.  Also, domestic prices trended upward, particularly for premium white rice, as second-crop quality will likely be lower than expected.
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Indicative Prices (Week Ending Mar. 12):
	 Thailand: Export (FOB) Prices for various grades of rice (USD/M.T.)

	 
	Exporter Observations
	 Period Avg.

	 
	 #1
	 #2
	 #3
	 #4
	 #5
	 #6
	 #7
	CUR.
	 PRV.

	 F WR 100 B
	580
	565
	550
	539
	-
	540
	540
	552
	552

	 WR 100 B
	330
	333
	333
	327
	-
	328
	330
	330
	326

	 PB 5%
	320
	335
	330
	323
	-
	323
	325
	326
	320

	 WR 5%
	320
	328
	325
	316
	-
	316
	325
	322
	318

	 WR 10%
	314
	323
	323
	313
	-
	313
	320
	318
	313

	 WR 15%
	308
	318
	315
	310
	-
	308
	315
	312
	308

	 WR 25%
	300
	302
	300
	299
	-
	295
	310
	301
	295

	 WR 35%
	297
	-
	-
	284
	-
	291
	-
	291
	290

	 A 1 SUP
	265
	-
	274
	262
	-
	263
	260
	265
	261

	 A 1 SPEC
	263
	-
	270
	259
	-
	-
	258
	263
	258

	 Source: Average actual prices received from exporters, Exchange rate: 35.00 baht/U.S.$


Market Tone
Export prices for most grades were offered $4-5/MT U.S. higher, a 1 percent increase over last week, in response to further strengthening of the Thai baht to 34.95 baht/U.S.  Some quotations are based on 34 baht/U.S.$ in order to cover the risk of exchange rate losses from current uncertainty. In addition, domestic prices of white rice trended upward 3 percent this week, due to aggressive loading activities, particularly for white rice shipments to Iran and fragrant rice to Senegal.  Also, millers are reportedly holding speculative stocks of premium white rice in anticipation of further domestic price increase next month associated with tight domestic supplies. The quality of second-crop, which will be fully harvested next month, is anticipated to be lower than previously reported due to drought and insect damage.   

The following are the reported rice exports (as is basis):

	 WEEK ENDING
	QUANTITY
	4-WK AVG
	YEAR TO DATE
	YEAR AGO
	YEAR TO DATE AS % OF LAST YEAR

	
	(MT)
	(MT)
	(TMT)
	(TMT)
	%

	JAN 21
	88,968
	-
	193
	257
	-24.9

	JAN 28
	79,950
	68,175
	273
	363
	-24.9

	FEB 4
	85,361
	81,018
	358
	444
	-19.4

	FEB 11
	76,188
	82,617
	434
	547
	-20.6

	FEB 18
	109,128
	87,657
	543
	635
	-14.5

	FEB 25
	91,377
	90,514
	635
	733
	-13.4

	MAR 4
	79,800
	89,123
	715
	823
	-13.2

	MAR 11
	108,699
	97,251
	823
	899
	-8.4


Note on data: Export figures since March 22, 2002, do not include fragrant rice.  The authority to report fragrant rice exports was moved from the Thai Board of Trade to the Ministry of Commerce’s Office of Commodity Standards, which does not release official fragrant rice export data.  FAS/BKK will report only official export numbers from the Board of Trade for non-fragrant and from the Office of Commodity Standards for fragrant rice when available, but the reader should bear in mind the difference between the data.

Unofficial exports (excluding fragrant rice) for Mar. 5-11, 2007 totaled 108,699 tons, up 28,899 tons from the previous week’s total, and up 11,448 tons from the four-week moving average of 97,251 tons.  Export during Jan. 1 – Mar. 11, 2007 totaled 823,255 tons, as compared with 899,119 tons in the previous year.

According to the Department of Foreign Trade, Ministry of Commerce, total rice exports (including fragrant rice) during Jan. 1 – Feb. 28, 2007, amounted to 1,175,636 tons, up 6.6 percent from 1,102,636 tons in the previous year.

Weekly Rice Sales
Private registered rice export sales for the period of Feb 19-23, Feb. 26 – Mar. 2 (updated), and Mar. 5-9, 2007 are as follows: 

	 Movement (MT)
	Feb. 19-23
	Feb. 26 – Mar. 2 (updated)
	Mar. 5-9

	 weekly sales
	79,877
	93,615
	179,548

	 4 week sum
	477,207
	475,649
	533,239

	 4 week  mov. avg.
	119,302
	118,912
	133,316

	 Total weekly sales
	776,919
	870,534
	1,050,082


End of Report.
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