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SECTION I — SITUATION AND OUTLOOK
MY 2005 Rapeseed/Mustard output estimated to increase

Higher returns from the previous harvest of rapeseed and mustard, the government’s
announced intention to continue its rapeseed/mustard price support operations through the
end of MY 2005, and adequate soil moisture during sowing led to an increase of planted area
for rapeseed and mustard. However, crushers indicate that the extreme cold weather in
January (pod-filling stage) may have led to a reduction in the seeds’ oil content compared to
the previous year.

Increased output likely to result in record MY 2005 carry-over stocks

Given augmented production during the current harvest, and an anticipated depressed
market for rapeseed and mustard, Post estimates MY 2005 carry-over stocks at 2 million
tons. According to trade sources, the national government procurement agency, The
National Agricultural Cooperative Marketing Federation, which procured about 2.5 million
tons from the previous crop, may be holding stocks of 1.5 million tons. Post estimates that
these stocks will be carried over to MY 2005, adding to the downward pressure on open
market prices. Currently, mustard and rapeseed are quoted at Rs. 16,700/ton ($380/ton) in
the major markets, compared with the government- announced support price of Rs.
17,150/ton ($390/ton). Trade sources expect prices to decline as arrivals peak during mid-
March.

MY 2005 vegetable oil imports to slide on higher domestic production

Post estimates MY 2005 edible oil imports to slide to 5.0 million tons, compared with 5.2
million tons a year ago, due to higher domestic production and more carry-over of oilseeds
from the previous year. While the share of soybean oil imports is expected to increase to 44
percent (2.2 million tons), the share of palm product imports is expected to decrease to 54
percent (2.7 million tons), due to higher tariffs and firm international markets. With growing
purchasing power, consumers’ demand for relatively more expensive imported edible oils

such as sunflower, corn, and safflower oil, is expected to increase during MY 2005. MY 2005
imports of sunflower oil are estimated at 125,000 tons.

MY 2005 oil meal export prospects enhanced

Post estimates that MY 2005 oilmeal exports will increase to an estimated 3.4 million tons.
The key to this 36 percent growth are soymeal exports, currently estimated at 2.6 million
tons, which, in turn, are due to sagging domestic consumption, on account of a recent bird
flu outbreak in one of India’s major poultry growing areas and to competitive prices as
compared to South American supplies. Due to improved quality and competitive prices,
Indian soymeal export destinations became more diversified in MY 2006, with exports to new
markets like China and Japan. MY 2005 rapeseed meal exports are estimated to increase to
600,000 tons, due to increased demand from traditional markets and increased domestic
production. Similarly, due to strong demand from traditional markets, MY 2005 peanut meal
exports are estimated to increase to 150,000 tons, compared with 87,000 tons a year ago.
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SECTION 11 - STATISTICAL TABLES
Table 1: Commodity, Oilseed, Rapeseed, PSD
PSD Table
Country India
Oilseed, (1000 HA)
Commodity Rapeseed (1000 MT),
2003| Revised | 2004 | Estimate| 2005 [Forecast| UOM

USDA Post USDA Post USDA Post

Official | Estimate|Official Estimate| Official |Estimate

[Old] [New] | [OId]| [New] [Old] [New]

Market Year Begin 10/2003 10/2004 10/2005| MM/YYYY

Area Planted 6750 6750 6900 6900 7200 7100[(1000 HA)
Area Harvested 6750 6750 6900 6900 7200 7100[(1000 HA)
Beginning Stocks 336 336 610 610 842 1640[(1000 MT)
Production 6800 6800 6500 6500 6800 7000((1000 MT)
MY Imports 0 0 0 0 0 0[(1000 MT)
MY Imp. from U.S. 0 0 0 0 Q 0[(1000 MT)
MY Imp. from the EC 0 0 0 0 0 0[(1000 MT)
TOTAL SUPPLY 7136 7136| 7110 7110 7642  8640[(1000 MT)
MY Exports 0 0 0 0 Q 0[(1000 MT)
MY Exp. to the EC 0 0 0 0 0 0[(1000 MT)
Crush Dom. Consumption 5631 5631 5448 4650 5650 5725/(1000 MT)
Food Use Dom. Consump. 619 619 590 590 695 640/(1000 MT)
Feed,Seed,Waste Dm.Cn. 276 276 230 230 260 275/(1000 MT)
TOTAL Dom. Consumption 6526 6526 6268 5470 6605 6640/(1000 MT)
Ending Stocks 610 610, 842 1640 1037 2000[(1000 MT)
TOTAL DISTRIBUTION 7136 7136| 7110 7110 7642  8640[(1000 MT)
Calendar Year Imports 0 0 0 0 Q 0[(1000 MT)
Calendar Yr Imp. U.S. 0 0 0 0 0 0[(1000 MT)
Calendar Year Exports 0 0 0 0 Q 0[(1000 MT)
Calendar Yr Exp. to U.S. 0 0 0 0 Q 0/(1000 MT)
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Table 2: Commodity, Meal, Rapeseed, PSD
PSD Table
Country India
Meal, (1000 MT)
Commodity Rapeseed (PERCENT)
2003 Revised 2004 | Estimate 2005 Forecast UOM
USDA Post USDA Post USDA Post
Official [Estimate | Official | Estimate| Official | Estimate
[Old] [New] [Old] [New] [Old] [New]

Market Year Begin 10/2003 10/2004 10/2005 | MM/YYYY
Crush 5631 5625 5448 4820 5650 5725((1000 MT)
Extr. Rate, 999.9999 0.559936/0.600178|0.595815(0.560166| 0.595929|0.550218|(PERCENT)
Beginning Stocks 0 0 0 0 0 0]/(1000 MT)
Production 3153 3376 3246 2700 3367 3150((1000 MT)
MY Imports 0 0 0 0 0 0]/(1000 MT)
MY Imp. from U.S. 0 0 0 0 0 0[(1000 MT)
MY Imp. from the EC 0 0 0 0 0 0[(1000 MT)
TOTAL SUPPLY 3153 3376 3246 2700 3367 3150[(1000 MT)
MY Exports 620 620 627 540 550 600{(1000 MT)
MY Exp. to the EC 0 0 0 0 0 0[(1000 MT)
Industrial Dom. Consum 0 0 0 0 0 0]/(1000 MT)
Food Use Dom. Consump 0 0 0 0 0 0](1000 MT)
Feed Waste Dom. Consum 2533 2756 2619 2160 2792 2500|(1000 MT)
TOTAL Dom. Consumption 2533 2756 2619 2160 2792 2500{(1000 MT)
Ending Stocks 0 0 0 0 25 50|(1000 MT)
TOTAL DISTRIBUTION 3153 3376 3246 2700 3367 3150((1000 MT)
Calendar Year Imports 0 0 0 0 0 0](1000 MT)
Calendar Yr Imp. U.S. 0 0 0 0 0 0[(1000 MT)
Calendar Year Exports 0 0 0 0 0 0]/(1000 MT)
Calendar Yr Exp. to U.S. 0 0 0 0 0 0](1000 MT)
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Table 3: Commodity, Qil, Rapeseed, PSD
Oil, (1000 MT)
Commaodity Rapeseed (PERCENT)
2003 Revised 2004 Estimate 2005 Forecast UOM
USDA Post USDA Post USDA Post
Official | Estimate | Official | Estimate[| Official Estimate
[Old] [New] [Old] New] [Old] [New]
Market Year

Begin 10/2003 10/2004 10/2005 | MM/YYYY
Crush 5631 5625 5448 4820 5650 5725/(1000 MT)
Extr. Rate,
999.9999 0.390162 0.390578 0.39152| 0.383817| 0.391858 0.375546|(PERCENT)
Beginning
Stocks 82 82 114 114 125 125/(1000 MT)
Production 2197 2197 2133 1850 2214 2150((1000 MT)
MY Imports g 0 0 0 0 0[(1000 MT)
MY Imp. from
U.S. g 0 0 0 0 0[(1000 MT)
MY Imp. from
the EC Qg 0 0 0 0 0[(1000 MT)
TOTAL SUPPLY 2279 2279 2247 1964 2339 2275/(1000 MT)
MY Exports g 0 0 0 0 0[(1000 MT)
MY Exp. to the
EC g 0 0 0 0 0[(1000 MT)
Industrial
Dom. Consum Qg 0 0 0 0 0[(1000 MT)
Food Use
Dom.
Consump. 2165 2165 2122 1839 2212 2100/(1000 MT)
Feed Waste
Dom. Consum Qg 0 0 0 0 0[(1000 MT)
TOTAL Dom.
Consumption 2165 2165 2122, 1839 2212, 2100/(1000 MT)
Ending Stocks 114 114 125 125 127 175/(1000 MT)
TOTAL
DISTRIBUTION 2279 2279 2247 1964 2339 2275((1000 MT)
Calendar Year
Imports g 0 0 0 0 0[(1000 MT)
Calendar Yr
Imp. U.S. 0 0 0 0 0 0[(1000 MT)
Calendar Year
Exports Q 0 0 0 0 0[(1000 MT)
Calendar Yr
Exp. to U.S. g 0 0 0 0 0[(1000 MT)
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Table 4: Commodity, Meal, Peanut, PSD
PSD Table
Country India
Meal, (1000 MT)
Commodity Peanut (PERCENT)
2003 Revised 2004 | Estimate 2005 Forecast UOM
USDA Post USDA Post USDA Post
Official | Estimate | Official | Estimate| Official Estimate
[Old] [New] [Old] [New] [Old] [New]

Market Year Begin 10/2003 10/2004 10/2005 | MM/YYYY
Crush 5680 5680 5229 4800 4555 4555|(1000 MT)
Extr. Rate, 999.9999 0.390141 0.390141|0.390132| 0.390625| 0.390779|0.390779|(PERCENT)
Beginning Stocks 0 0 0 0 0 0]/(1000 MT)
Production 2216 2216 2040 1875 1780 1780((1000 MT)
MY Imports 0 0 0 0 0 0]/(1000 MT)
MY Imp. from U.S. 0 0 0 0 0 0[(1000 MT)
MY Imp. from the EC 0 0 0 0 0 0[(1000 MT)
TOTAL SUPPLY 2216 2216 2040 1875 1780 1780|(1000 MT)
MY Exports 252 252 87 87 25| 150((1000 MT)
MY Exp. to the EC 0 0 0 0 0 0[(1000 MT)
Industrial Dom. Consum 0 0 0 0 0 0/(1000 MT)
Food Use Dom. Consump 9 9 9 9 10 10{(1000 MT)
Feed Waste Dom. Consum| 1955 1955 1944 1779 1745 1620{(1000 MT)
TOTAL Dom. Consumption 1964 1964 1953 1788 1755 1630((1000 MT)
Ending Stocks 0 0 0 0 0 0[(1000 MT)
TOTAL DISTRIBUTION 2216 2216 2040 1875 1780 1780|(1000 MT)
Calendar Year Imports 0 0 0 0 0 0](1000 MT)
Calendar Yr Imp. U.S. 0 0 0 0 0 0[(1000 MT)
Calendar Year Exports 0 0 0 0 0 0/(1000 MT)
Calendar Yr Exp. to U.S. 0 0 0 0 0 0](1000 MT)
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Table 5: Commodity, Meal, Soyabean, PSD
PSD Table
Country India
Meal, (1000 MT)
Commodity Soybean (PERCENT)
2003 Revised 2004 | Estimate 2005 Forecast UOM
USDA Post USDA Post USDA Post
Official | Estimate | Official | Estimate| Official Estimate
[Old] [New] [Old] [New] [Old] [New]

Market Year Begin 10/2003 10/2004 10/2005 | MM/YYYY
Crush 5534 5534 4710 4710 4977 4977|(1000 MT)
Extr. Rate, 999.9999 0.79906 0.80412[0.799363|0.721868| 0.793651| 0.783605|(PERCENT)
Beginning Stocks 45 0 35 40 100 40|(1000 MT)
Production 4422 4450 3765 3400 3950 3900{(1000 MT)
MY Imports 0 0 0 0 0 0]/(1000 MT)
MY Imp. from U.S. 0 0 0 0 0 0[(1000 MT)
MY Imp. from the EC 0 0 0 0 0 0[(1000 MT)
TOTAL SUPPLY 4467 4450 3800 3440 4050 3940((1000 MT)
MY Exports 3310 3310 2300 2000 2400 2550{(1000 MT)
MY Exp. to the EC 0 0 0 0 0 0[(1000 MT)
Industrial Dom. Consum 0 0 0 0 0 0/(1000 MT)
Food Use Dom. Consump 50 175 225 200 290 225|(1000 MT)
Feed Waste Dom. Consum| 1072 925 1175 1200 1275 1100{(1000 MT)
TOTAL Dom. Consumption 1122 1100 1400 1400 1565 1325((1000 MT)
Ending Stocks 35 40 100 40 85| 65((1000 MT)
TOTAL DISTRIBUTION 4467 4450 3800 3440 4050 3940((1000 MT)
Calendar Year Imports 0 0 0 0 0 0](1000 MT)
Calendar Yr Imp. U.S. 0 0 0 0 0 0[(1000 MT)
Calendar Year Exports 0 0 0 0 0 0/(1000 MT)
Calendar Yr Exp. to U.S. 0 0 0 0 0 0](1000 MT)
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Table 6: Commodity, Oil, Soyabean, PSD
PSD Table
Country India
oil, (1000 MT)
Commodity Soybean (PERCENT)
2003 Revised 2004 | Estimate 2005 Forecast UOoOM

USDA Post USDA Post USDA Post

Official | Estimate | Official | Estimate| Official | Estimate

[Old] [New] [Old] [New] [Old] [New]

Market Year Begin 10/2003 10/2004 10/2005 | MM/YYYY
Crush 5534 5534 4710 4710 4977 4977|(1000 MT)
Extr. Rate, 999.9999 0.1846770.184677|0.184713|0.184713| 0.182841(0.182841|(PERCENT)
Beginning Stocks 126 126 110 110 145 145((1000 MT)
Production 1022 1022 870 870 910 910{(1000 MT)
MY Imports 759 759 2025 2025 1900 2150((1000 MT)
MY Imp. from U.S. 1 1 20| 20 20 20](1000 MT)
MY Imp. from the EC 0 0 0 0 0 0[(1000 MT)
TOTAL SUPPLY 1907 1907 3005 3005 2955 3205|(1000 MT)
MY Exports 15 15 10| 10| 10 10{(1000 MT)
MY Exp. to the EC 0 0 0 0 0 0[(1000 MT)
Industrial Dom. Consum 0 0 0 0 0 0/(1000 MT)
Food Use Dom. Consump 1782 1782 2850 2850 2800 3000{(1000 MT)
Feed Waste Dom. Consum| 0 0 0 0 0 0[(1000 MT)
TOTAL Dom. Consumption 1782 1782 2850 2850 2800 3000{(1000 MT)
Ending Stocks 110 110 145 145 145 195((1000 MT)
TOTAL DISTRIBUTION 1907 1907 3005 3005 2955 3205|(1000 MT)
Calendar Year Imports 0 0 0 0 0 0](1000 MT)
Calendar Yr Imp. U.S. 0 0 0 0 0 0[(1000 MT)
Calendar Year Exports 0 0 0 0 0 0/(1000 MT)
Calendar Yr Exp. to U.S. 0 0 0 0 0 0](1000 MT)
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Table 7: Commodity, Oil, Sunflowerseed, PSD
PSD Table
Country India
oil, (1000 MT)
Commodity Sunflowerseed (PERCENT
2003| Revised [ 2004 |Estimate 2005 |Forecast UOM

USDA Post USDA Post USDA Post

Official Estimate| Official | Estimate| Official | Estimate

[Old] [New] [Old] [New] [Old] [New]

Market Year Begin 10/2003 10/2004 10/2005| MM/YYYY
Crush 1540 1540 1595 1589 1690 1675[(1000 MT)
Extr. Rate, 999.9999 0.403247|0.403247|0.403135(0.404657| 0.40355|0.402985|(PERCENT)
Beginning Stocks 30| 30 31 31 27 30/(1000 MT)
Production 621 621 643 643 682 675|(1000 MT)
MY Imports 87 87 33 10 50 125((1000 MT)
MY Imp. from U.S. 10| 10| 0 0 0 0[(1000 MT)
MY Imp. from the EC 0 0 0 0 0 0/(1000 MT)
TOTAL SUPPLY 738 738 707 684 759 830|(1000 MT)
MY Exports 0 0 0 0 0 0/(1000 MT)
MY Exp. to the EC 0 0 0 0 0 0/(1000 MT)
Industrial Dom. Consum 0 0 0 0 0 0[(1000 MT)
Food Use Dom. Consump 707 707 680 654 730 800|(1000 MT)
Feed Waste Dom. Consum| 0 0 0 0 0 0|(1000 MT)
TOTAL Dom. Consumption 707 707 680 654 730 800|(1000 MT)
Ending Stocks 31 31 27 30 29 30|(1000 MT)
TOTAL DISTRIBUTION 738 738 707 684 759 830|(1000 MT)
Calendar Year Imports 0 0 0 0 0 0[(1000 MT)
Calendar Yr Imp. U.S. 0 0 0 0 0 0|(1000 MT)
Calendar Year Exports 0 0 0 0 0 0[(1000 MT)
Calendar Yr Exp. to U.S. 0 0 0 0 0 0[(1000 MT)
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Table 8: Commodity, Oil, Palm, PSD

PSD Table
Country India
(1000 HA)
Qil, (1000 TREES)
Commodity Palm (1000 MT)
2003| Revised | 2004 |Estimate 2005 Forecast UOM
USDA Post USDA Post USDA Post
Official| Estimate| Official| Estimate Official Estimate
[Old] | [New] | [Old] | [New] [Old] [New]

Market Year Begin 10/2003 10/2004 10/2005 MM/YYYY
Area Planted 0 35 0 35 0 40[(1000 HA)
Area Harvested 0 30| 0 30 0 30|(1000 HA)
Trees 0 0 0 0 0 0/(1000 TREES)
Beginning Stocks 260 260 177 177 212 180[(1000 MT)
Production 40 40| 40 40 40 40[(1000 MT)
MY Imports 3550 3550| 3350 3095 3500 2700[(1000 MT)
MY Imp. from U.S. 0 0 0 0 0 0[(1000 MT)
MY Imp. from the EC 0 0 0 0 0 0/(1000 MT)
TOTAL SUPPLY 3850 3850| 3567 3312 3752 2920|(1000 MT)
MY Exports 2 2 2 2 2 2/(1000 MT)
MY Exp. to the EC 0 0 0 0 0 0/(1000 MT)
Industrial Dom. Consum 201 201 303 230 260 225|(1000 MT)
Food Use Dom. Consump.| 3470 3470, 3050 2900 3265 2600[(1000 MT)
Feed Waste Consumption 0 0 0 0 0 0/(1000 MT)
TOTAL Dom. Consumption| 3671 3671] 3353 3130 3525 2825|(1000 MT)
Ending Stocks 177 177 212 180 225 93[(1000 MT)
TOTAL DISTRIBUTION 3850 3850| 3567 3312 3752 2920|(1000 MT)
Calendar Year Imports 0 0 0 0 0 0|(1000 MT)
Calendar Yr Imp. U.S. 0 0 0 0 0 0/(1000 MT)
Calendar Year Exports 0 0 0 0 0 0/(1000 MT)
Calendar Yr Exp. to U.S. 0 0 0 0 0 0/(1000 MT)
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