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Report Highlights:
The Canadian Wheat Board (CWB) appears to have seized the market for high-quality milling wheat in Portugal.  1 USD = 0.80 €
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Executive Summary

As a result of the CWB’s return to its aggressive, pre-drought posture, we have reduced our 2004/05 forecast for wheat imports from the U.S. from 60,000 Metric tons (MT) down to 5,000 MT, and decreased our 2003/04 estimate of Portuguese imports of high-quality U.S. wheat from 140,000 to 105,000 MT.  The 5,000 tons of U.S. wheat forecast for 2004/05 will shortly be off-loaded from a 20,000 MT vessel with the remaining 15,000 tons being directed into the Spanish market.  Germany remains the key EU origin for Portuguese milling wheat, but the U.S. and Canada are exclusive suppliers of high-quality milling wheat.

We are also forecasting a recovery of feed wheat incorporation in feed compounds, associated with a return to normal wheat production in Europe, and an increase in total feed grains use due to a comeback in poultry production.  Wheat usage patterns will tend to switch back to 2002/03 levels, and corn incorporation should be lower than in 2003/04, as the price spread between feed wheat and corn has returned to more traditional levels.   

1 USD = 0.80 €

	PSD Table
	
	
	
	
	
	

	Country
	Portugal
	
	
	
	

	Commodity
	Wheat
	
	(1000 HA)(1000 MT)

	
	2002 Final Estimate
	2003 Revised

Estimate
	2004

Forecast

	
	[Old]
	[New]
	[Old]
	[New]
	[Old]
	[New]

	Market Year Begin
	
	07-2002
	
	07-2003
	
	07-2004

	Area Harvested
	230
	230
	175
	175
	175
	175

	Beginning Stocks
	54
	54
	54
	54
	51
	51

	Production
	434
	434
	203
	203
	313
	300

	TOTAL Mkt. Yr. Imports
	1506
	1506
	1060
	1200
	1186
	1400

	Jul-Jun Imports
	1506
	1506
	1060
	1200
	1186
	1400

	Jul-Jun Import U.S.
	47
	47
	140
	105
	60
	5

	TOTAL SUPPLY
	1994
	1994
	1317
	1457
	1550
	1751

	TOTAL Mkt. Yr. Exports
	171
	171
	60
	60
	100
	100

	Jul-Jun Exports
	171
	171
	60
	60
	100
	100

	Feed Dom. Consumption
	869
	769
	306
	346
	500
	600

	TOTAL Dom. Consumption
	1769
	1769
	1206
	1346
	1400
	1600

	Ending Stocks
	54
	54
	51
	51
	50
	51

	TOTAL DISTRIBUTION
	1994
	1994
	1317
	1457
	1550
	1751


	Import Trade Matrix
	
	Units:
	Metric Tons

	Country
	Portugal
	
	
	

	Commodity
	Wheat
	
	
	

	Time Period
	July/June
	
	July/April
	
	July/June

	Imports for:
	2002
	
	2003
	
	2004

	U.S.
	46967
	U.S.
	104585
	U.S.
	5000

	Others
	
	Others
	
	Others
	

	France
	506399
	France
	429502
	France
	515000

	Germany
	215174
	U.K.
	161013
	Germany
	225000

	U.K.
	205451
	Germany
	114190
	U.K.
	215000

	Spain
	76492
	Spain
	68633
	Spain
	85000

	Other EU-25
	50348
	Other EU-25
	39203
	Other EU-25
	60000

	Ukraine
	297430
	Canada
	30756
	Canada
	70000

	Bulgaria
	40041
	Kazakhstan
	8063
	Kazakhstan
	15000

	Russia
	38206
	
	
	Russia
	40000

	Turkey
	16423
	
	
	Turkey
	17000

	Kazakhstan
	13480
	
	
	
	

	Total for Others
	1459444
	
	851360
	
	1242000

	Others not Listed
	0
	
	0
	
	153000

	Grand Total
	1506411
	
	955945
	
	1400000


	Export Trade Matrix
	
	Units:
	Metric Tons

	Country
	Portugal
	
	
	

	Commodity
	Wheat
	
	
	

	Time Period
	July/June
	
	July/April
	
	July/June

	Exports for:
	2002
	
	2003
	
	2004

	U.S.
	0
	U.S.
	0
	U.S.
	0

	Others
	
	Others
	
	Others
	

	Spain
	167456
	Spain
	46083
	Spain
	85000

	Other EU-25
	3497
	Other EU-25
	8160
	Other EU-25
	15000

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	Total for Others
	170953
	
	54243
	
	100000

	Others not Listed
	0
	
	0
	
	0

	Grand Total
	170953
	
	54243
	
	100000


	PSD Table
	
	
	
	
	
	

	Country
	Portugal
	
	
	
	

	Commodity
	Wheat, Durum
	(1000 HA)(1000 MT)

	
	2002 Final Estimate
	2003 Revised

Estimate
	2004

Forecast

	
	[Old]
	[New]
	Old]
	[New]
	[Old]
	[New]

	Market Year Begin
	
	July 2002
	
	July 2003
	
	July 2004

	Area Harvested
	188
	188
	145
	145
	145
	145

	Beginning Stocks
	9
	9
	9
	9
	0
	9

	Production
	348
	348
	156
	156
	250
	240

	TOTAL Mkt. Yr. Imports
	52
	52
	62
	52
	55
	30

	Jul-Jun Imports
	52
	52
	62
	52
	55
	30

	Jul-Jun Import U.S.
	0
	0
	0
	0
	0
	0

	TOTAL SUPPLY
	409
	409
	227
	217
	305
	279

	TOTAL Mkt. Yr. Exports
	63
	63
	16
	16
	30
	30

	Jul-Jun Exports
	63
	63
	16
	16
	30
	30

	Feed Dom. Consumption
	162
	237
	36
	92
	100
	142

	TOTAL Dom. Consumption
	337
	337
	211
	192
	275
	242

	Ending Stocks
	9
	9
	0
	9
	0
	7

	TOTAL DISTRIBUTION
	409
	409
	227
	217
	305
	279


	Import Trade Matrix
	
	Units:
	Metric Tons

	Country
	Portugal
	
	
	
	

	Commodity
	Wheat, Durum
	
	
	

	Time Period
	July/June
	
	July/April
	
	July/June

	Imports for:
	2002
	
	2003
	
	2004

	U.S.
	0
	U.S.
	0
	U.S.
	0

	Others
	
	Others
	
	Others
	

	Spain
	25416
	Spain
	37480
	Spain
	21000

	France
	5083
	U.K.
	4399
	France
	5000

	Other EU-25
	0
	Netherlands
	2738
	Other EU-25
	2000

	Turkey
	16423
	Germany
	1960
	
	

	
	
	Other EU-25
	1610
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	Total for Others
	46922
	
	48187
	
	28000

	Others not Listed
	4927
	
	0
	
	2000

	Grand Total
	51849
	
	48187
	
	30000


	Export Trade Matrix
	
	Units:
	Metric Tons

	Country
	Portugal
	
	
	

	Commodity
	Wheat, Durum
	
	
	

	Time Period
	July/June
	Units:
	July/April
	
	July/June

	Exports for:
	2002
	
	2003
	
	2004

	U.S.
	0
	U.S.
	0
	U.S.
	0

	Others
	
	Others
	
	Others
	

	Spain
	63201
	Spain
	15426
	Spain
	30000

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	Total for Others
	63201
	
	15426
	
	30000

	Others not Listed
	0
	
	0
	
	0

	Grand Total
	63201
	
	15426
	
	30000


	PSD Table
	
	
	
	
	
	

	Country
	Portugal
	
	
	
	

	Commodity
	Barley
	
	(1000 HA)(1000 MT)

	
	2002 Final Estimate
	2003 Revised

Estimate
	2004

Forecast

	
	[Old]
	[New]
	[Old]
	[New]
	[Old]
	[New]

	Market Year Begin
	
	07-2002
	
	07-2003
	
	07-2004

	Area Harvested
	11
	11
	10
	0
	10
	0

	Beginning Stocks
	9
	9
	9
	9
	3
	9

	Production
	20
	20
	9
	9
	20
	10

	TOTAL Mkt. Yr. Imports
	288
	288
	250
	310
	245
	260

	Oct-Sep Imports
	300
	300
	250
	310
	245
	260

	Oct-Sep Import U.S.
	0
	0
	0
	0
	0
	0

	TOTAL SUPPLY
	317
	317
	268
	328
	268
	279

	TOTAL Mkt. Yr. Exports
	9
	9
	2
	3
	3
	3

	Oct-Sep Exports
	4
	4
	2
	3
	3
	3

	Feed Dom. Consumption
	136
	136
	100
	153
	102
	105

	TOTAL Dom. Consumption
	299
	299
	263
	316
	265
	268

	Ending Stocks
	9
	9
	3
	9
	0
	8

	TOTAL DISTRIBUTION
	317
	317
	268
	328
	268
	279


	PSD Table
	
	
	
	
	
	

	Country
	Portugal
	
	
	
	

	Commodity
	Corn
	
	
	(1000 HA)(1000 MT)

	
	2002 Final Estimate
	2003 Revised

Estimate
	2004

Forecast

	
	[Old]
	[New]
	[Old]
	[New]
	[Old]
	[New]

	Market Year Begin
	
	07-2002
	
	07-2003
	
	07-2004

	Area Harvested
	139
	140
	139
	138
	139
	132

	Beginning Stocks
	210
	210
	205
	205
	200
	200

	Production
	795
	795
	794
	794
	795
	720

	TOTAL Mkt. Yr. Imports
	1073
	1073
	1300
	1300
	1209
	1200

	Oct-Sep Imports
	1116
	1116
	1300
	1300
	1209
	1200

	Oct-Sep Import U.S.
	1
	0
	0
	0
	0
	0

	TOTAL SUPPLY
	2078
	2078
	2299
	2299
	2204
	2120

	TOTAL Mkt. Yr. Exports
	10
	10
	4
	10
	4
	10

	Oct-Sep Exports
	7
	7
	4
	10
	4
	10

	Feed Dom. Consumption
	1753
	1753
	1985
	1979
	1890
	1800

	TOTAL Dom. Consumption
	1863
	1863
	2095
	2089
	2000
	1910

	Ending Stocks
	205
	205
	200
	200
	200
	200

	TOTAL DISTRIBUTION
	2078
	2078
	2299
	2299
	2204
	2120


	Import Trade Matrix
	
	
	Units:
	Metric Tons

	Country
	Portugal
	
	
	
	

	Commodity
	Corn
	
	
	
	

	Time Period
	July/June
	
	July/April
	
	
	July/June

	Imports for:
	2002
	
	2003
	
	
	2004

	U.S.
	0
	U.S.
	0
	
	U.S.
	0

	Others
	
	Others
	
	
	Others
	

	France
	482457
	France
	247370
	
	France
	480000

	Spain
	63937
	Spain
	82129
	
	Spain
	60000

	Other EU-25
	2797
	Other EU-25
	23079
	
	Other EU-25
	15000

	Argentina
	444904
	Argentina
	442465
	
	Argentina
	440000

	Brazil
	78368
	Brazil
	249092
	
	Brazil
	79000

	
	
	
	
	
	Ukraine
	30000

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	Total for Others
	1072463
	
	1044135
	
	
	1104000

	Others not Listed
	773
	
	7728
	
	
	96000

	Grand Total
	1073236
	
	1051863
	
	
	1198000


	Export Trade Matrix
	
	
	Units:
	Metric Tons

	Country
	Portugal
	
	
	
	

	Commodity
	Corn
	
	
	
	
	

	Time Period
	July/June
	
	July/April
	
	
	July/June

	Exports for:
	2002
	
	2003
	
	
	2004

	U.S.
	0
	U.S.
	0
	
	U.S.
	0

	Others
	
	Others
	
	
	Others
	

	Spain
	9207
	Spain
	9806
	
	Spain
	9500

	Other EU-25
	26
	Other EU-25
	0
	
	Other EU-25
	0

	S. Tome / Prince
	88
	
	
	
	
	

	Cape Verde
	82
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	Total for Others
	9403
	
	9806
	
	
	9500

	Others not Listed
	101
	
	238
	
	
	200

	Grand Total
	9504
	
	10044
	
	
	9700


	PSD Table
	
	
	
	
	
	

	Country
	Portugal
	
	
	
	

	Commodity
	Sorghum
	
	(1000 HA)(1000 MT)

	
	2002 Final Estimate
	2003
Estimate
	2004
Forecast

	
	[Old]
	[New]
	[Old]
	[New]
	[Old]
	[New]

	Market Year Begin
	
	07-2002
	
	07-2003
	
	07-2004

	Area Harvested
	0
	0
	0
	0
	0
	0

	Beginning Stocks
	0
	0
	0
	0
	0
	0

	Production
	0
	0
	0
	0
	0
	0

	TOTAL Mkt. Yr. Imports
	1
	1
	60
	31
	1
	1

	Oct-Sep Imports
	1
	1
	60
	30
	1
	1

	Oct-Sep Import U.S.
	0
	0
	60
	27
	1
	1

	TOTAL SUPPLY
	1
	1
	60
	31
	1
	1

	TOTAL Mkt. Yr. Exports
	0
	0
	0
	6
	0
	0

	Oct-Sep Exports
	0
	0
	0
	6
	0
	0

	Feed Dom. Consumption
	0
	1
	60
	25
	1
	1

	TOTAL Dom. Consumption
	1
	1
	60
	25
	1
	1

	Ending Stocks
	0
	0
	0
	0
	0
	0

	TOTAL DISTRIBUTION
	1
	1
	60
	31
	1
	1
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