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Country

Spain

Commodity

Cotton

Time Period

Aug-July

Units:

Aug-July

Aug-Jan

Imports for:

2001

Metric Tons

2002

2003

U.S.

310

U.S.

858

U.S. 

522

Others

Others

Chad

4282

Chad

3621

Australia

1396

Australia

3207

Australia

3067

Chad

1345

Zimbabwe

3160

Zimbabwe

2688

Zimbabwe

1218

Syria

2915

Portugal

2274

Belgium

892

Brazil

1985

Belgium

1942

Cameroon

863

Uzbekistan

1578

Burkina Faso

1451

Burkina Faso

587

Burkina Faso

1491

Cameroon

1181

Portugal

534

Ivory Coast

1015

Benin

1115

Egypt

488

Mali

901

Syria

1099

Benin

394

Benin

857

Ivory Coast

1006

Uzbekistan

239

Total for Others

21391

19444

7956

Others not Listed

6658

5418

1104

Grand Total

28359

25720

9582
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Country

Spain

Commodity

Cotton

Time Period

Aug-July

Units:

Aug-July

Aug-Jan

Exports for:

2001

Metric Tons

2002

2003

U.S.

0

U.S.

0

U.S.

0

Others

Others

Algeria

11264

France

5988

France

3824

France

7694

U.K.

2592

Algeria

3698

U.K.

3120

Morocco

1379

China

2562

Morocco

2770

Portugal

1305

Portugal

2115

Portugal

2693

Switzerland

1275

Morocco

1504

Belgium

1107

Turkey

929

United Kingdom

1374

Germany

1043

Italy

917

Pakistan

914

Itlay

928

Belgium

835

Colombia

806

Switzerland

539

Ukraine

511

Italy

671

Cuba

307

Germany

328

Switzerland

320

Total for Others

31465

16059

17788

Others not Listed

489

563

1556

Grand Total

31954

16622

19344
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Country

Spain

Commodity

Cotton

(HECTARES)(MT)

2002

Revised

2003

Estimate

2004

Forecast

UOM

USDA Official [Old]

Post Estimate [New]

USDA Official [Old]

Post Estimate [New]

USDA Official [Old]

Post Estimate [New]

Market Year Begin

08/2002

08/2003

08/2004

MM/YYYY

Area Planted

0

86000

0

92000

0

93000

(HECTARES)

Area Harvested

85000

85000

92000

91000

0

90000

(HECTARES)

Beginning Stocks

33748

10081

39844

13629

34401

7129

(MT)

Production

95800

96000

93622

94000

0

100000

(MT)

Imports

25692

25720

15241

17500

0

21000

(MT)

TOTAL SUPPLY

155240

131801

148707

125129

34401

128129

(MT)

Exports

16329

16622

32659

33000

0

33000

(MT)

USE Dom. Consumption

99066

101550

81647

85000

0

83000

(MT)

Loss Dom. Consumption

0

0

0

0

0

0

(MT)

TOTAL Dom. Consumption

99066

101550

81647

85000

0

83000

(MT)

Ending Stocks

39844

13629

34401

7129

0

12129

(MT)

TOTAL DISTRIBUTION

155239

131801

148707

125129

0

128129

(MT)
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Country

Spain

Commodity

Cotton

Time Period

Aug-July

Units:

Aug-July

Aug-Jan

Imports for:

2001

Metric Tons

2002

2003

U.S.

310

U.S.

858

U.S. 

522

Others

Others

Chad

4282

Chad

3621

Australia

1396

Australia

3207

Australia

3067

Chad

1345

Zimbabwe

3160

Zimbabwe

2688

Zimbabwe

1218

Syria

2915

Portugal

2274

Belgium

892

Brazil

1985

Belgium

1942

Cameroon

863

Uzbekistan

1578

Burkina Faso

1451

Burkina Faso

587

Burkina Faso

1491

Cameroon

1181

Portugal

534

Ivory Coast

1015

Benin

1115

Egypt

488

Mali

901

Syria

1099

Benin

394

Benin

857

Ivory Coast

1006

Uzbekistan

239

Total for Others

21391

19444

7956

Others not Listed

6658

5418

1104

Grand Total

28359

25720

9582
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Country

Spain

Commodity

Cotton

Time Period

Aug-July

Units:

Aug-July

Aug-Jan

Exports for:

2001

Metric Tons

2002

2003

U.S.

0

U.S.

0

U.S.

0

Others

Others

Algeria

11264

France

5988

France

3824

France

7694

U.K.

2592

Algeria

3698

U.K.

3120

Morocco

1379

China

2562

Morocco

2770

Portugal

1305

Portugal

2115

Portugal

2693

Switzerland

1275

Morocco

1504

Belgium

1107

Turkey

929

United Kingdom

1374

Germany

1043

Italy

917

Pakistan

914

Itlay

928

Belgium

835

Colombia

806

Switzerland

539

Ukraine

511

Italy

671

Cuba

307

Germany

328

Switzerland

320

Total for Others

31465

16059

17788

Others not Listed

489

563

1556

Grand Total

31954

16622

19344
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Report Highlights:
Cotton use has declined dramatically due to reduced mill activity and lower share in the fiber usage.  Despite Spanish textile competitiveness in export markets, textile imports continue to outgrow exports.  A new reform of the cotton regime, which will come into force in 2006, is expected to substantially reduce domestic cotton production.
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Country

Spain

Commodity

Cotton

(HECTARES)(MT)

2002

Revised

2003

Estimate

2004

Forecast

UOM

USDA Official [Old]

Post Estimate [New]

USDA Official [Old]

Post Estimate [New]

USDA Official [Old]

Post Estimate [New]

Market Year Begin

08/2002

08/2003

08/2004

MM/YYYY

Area Planted

0

86000

0

92000

0

93000

(HECTARES)

Area Harvested

85000

85000

92000

91000

0

90000

(HECTARES)

Beginning Stocks

33748

10081

39844

13629

34401

7129

(MT)

Production

95800

96000

93622

94000

0

100000

(MT)

Imports

25692

25720

15241

17500

0

21000

(MT)

TOTAL SUPPLY

155240

131801

148707

125129

34401

128129

(MT)

Exports

16329

16622

32659

33000

0

33000

(MT)

USE Dom. Consumption

99066

101550

81647

85000

0

83000

(MT)

Loss Dom. Consumption

0

0

0

0

0

0

(MT)

TOTAL Dom. Consumption

99066

101550

81647

85000

0

83000

(MT)

Ending Stocks

39844

13629

34401

7129

0

12129

(MT)

TOTAL DISTRIBUTION

155239

131801

148707

125129

0

128129

(MT)
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Executive Summary

Spain’s cotton harvest in 2004 is forecast at 100,000 metric tons (lint basis), some 6,000 tons more than in 2003.   

Total textile mill activity in Spain is declining as textile imports continue to increase.  Cotton yarn production in 2003 declined once again to about 86,000 metric tons, a 9.4 percent decline from 2002.  Cotton fabric production in 2003 declined for the second consecutive year to about 76,000 metric tons, down 23.9 percent from 2002.  

Cotton use has declined dramatically due to reduced mill activity as well as to cotton’s lower share in total fiber usage. 

Clothing and home furnishings are the sectors most affected by the flood of imports, particularly from Asian countries.  The demand for denim in the EU declined sharply last year, forcing local denim manufacturers to cut their production.  The home furnishing market continued to face declining sales throughout Europe, although sales in Spain were off only slightly.

Cotton imports during MY 2002/03 fell once again to 25,720 metric tons, a 9.3 percent decrease from year-earlier levels.  Increased cotton yarn imports and lower mill utilization were behind the steady decline in cotton imports over the past several years.  Africa’s Franc Zone Area (FZA), Australia and Zimbabwe were the leading suppliers.  

During the current MY 2003/04, total cotton imports are so far running well behind the pace of the comparable period of a year earlier.  U.S. cotton shipments to Spain have rebounded to 522 metric tons during the first six months of MY 2003/04 from 311 metric tons in the preceding year.

After a low in MY 2002/03, Spain’s cotton exports in MY 2003/04 are running well above last year’s pace.  The European Union, Algeria, and Morocco are the main export markets.  

A new reform of the EU cotton regime will be implemented in 2006, which includes a 65 percent decoupling of payments that farmers currently receive.  The area planted to cotton eligible for subsidies was reduced to 70,000 hectares, so farmers will receive a higher rate per hectare.  This is intended to maintain operations on the most productive farms, not shifting to other crops or abandoning production.  But decoupling is also expected to lead to reduced yields, thus cutting significantly the size of cotton harvests.
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Production

tc \l2 "Production
Ninety‑five percent of Spain's cotton acreage is in the Guadalquivir river basin of Andalucia, which includes the provinces of Seville, Cordoba, Cadiz and Jaen. There is also a small cotton producing area in Cartagena, a location in eastern Spain, with about 3,000 hectares planted to cotton.

Production Policy 

The current basic mechanism of the EU support scheme for cotton provides a payment to compensate processors for the price that must be paid to producers.  Subsidies are given to ginners to cover the gap between world market prices and the target price.  The level of subsidies fluctuates depending on world prices.

In April 2001, the EU Council of Ministers approved a reform of the cotton scheme.  With the aim of trimming overproduction in the EU, a new penalization mechanism, in addition to the existing one, was adopted.  The existing mechanism includes an EU-wide 1,031,000 metric ton Maximum Guarantee Raw Cotton Quantity (MGQ), of which 249,000 metric tons applies to Spain.  

A new reform of the EU cotton regime will be implemented in 2006.  Although the budget will be maintained (€190 million), a 65 percent decoupling will be applied.  This may cause some farmers to shift to other crops or even to abandon farming operations.  The reason behind this is that the coupled payment will be below farmers’ returns.

A reduction in the area planted to cotton eligible for subsidies to 70,000 hectares was also approved; consequently, farmers will receive a higher rate per hectare from €852 to €1,039.  This is intended to maintain operations on the most productive farms.  Trade sources say that farmers will cut inputs after reform; they estimate that yields of only 2,000 ton/hectare will be obtained on the 70,000 hectares, which would mean a halving the crop to 140,000 tons of raw cotton (45,000 tons of fiber).

Inputs 

About 95 percent of the crop is irrigated, generally with drip irrigation systems. Cotton rows are generally covered with plastic to encourage early emergence and to avoid the adverse effects of rains during the normal harvest time.  Practically all the crop is machine-picked.

Spain’s producers are particularly keen to gain use of Bt-cotton, but approval for this has been stalled at the EU level.  

Yields 

The average yield for the 2003 cotton crop is 3.10 metric tons of seed cotton per hectare.  This low level was due to a summer heat wave and high incidence of insect damage.  Average fiber yield is estimated at about 32 percent.  Average yield for the 2004 crop is projected at about 3.47 tons of seed cotton per hectare. 

Consumptiontc \l1 "Consumption
tc \l2 "
Total textile mill activity in Spain is declining.  The value of textile production in 2003 declined to €13.3 billion from €13.9 billion in 2002 billion and €14.8 in 2001.  Domestic demand last year was weak, but not as weak as in other EU countries.  Textile exports are growing (€6.4 billion in 2003), accounting for a half of the Spanish production.  However, they are lagging behind textile imports (€9.4 billion last year).

Cotton use in MY 2002/03 has dramatically declined to an estimated 85,000 tons, a 16 percent decrease from the preceding year.  In addition to reduced mill activity, cotton’ share in the total fiber industrial usage also declined last year to 21.8 percent, down more than one percentage point from 2002.

Cotton yarn production in 2003 declined once again to 86,442 metric tons, a 9.4 percent decline from 2002.  In 2003, cotton yarn trade deteriorated, with exports declining 1.8 percent and exports increasing 7.9 percent.  

Cotton fabric production in 2003 declined for the second consecutive year to 75,546 metric tons, down 23.9 percent from 2002.   Last year, cotton fabric imports decreased 9.5 percent and cotton fabric exports declined 1.5 percent.  

Clothing and home furnishings are the sectors most affected by growing imports (from Asian countries in particular) as well as by a growing international subcontracting.

The demand for denim in the EU declined by about 30 percent last year, forcing local denim manufacturers to cut their production.  The demand for other sport/casual wear such as flats and corduroy has remained weak, not being an alternative for denim. 

The home furnishing market continued to face declining sales throughout Europe, although sales in Spain declined only slightly.

tc \l2 "Tradetc \l1 "Trade
Cotton imports during the 2002/03 marketing year fell once again to 25,720 metric tons, a 9.3 percent decrease from year earlier levels.  The continued decline in imports reflects increased cotton yarn imports as well as lower mill use.  In comparison with the preceding year, decreases in imports from the Franc-Zone Africa (FZA), the New Independent States (NIS), Australia, Zimbabwe, Syria and Brazil (which disappeared) were not offset by increases in imports from Portugal, Belgium, the United States and Ghana. 

FZA cottons benefit from strong competitiveness in terms of price/quality ratios and cheap freight. Thus, the FZA’s share of the market rose once again to nearly 36 percent in MY 2002/03, two percentage points more than in the preceding year.  Australia’s share in MY 2002/03 increased nearly 2 percentage points to 14 percent.  Imports of NIS’cottons declined once again to 2.6 percent in MY 2002/03 from 9.3 percent in MY 2001/02.  While Zimbabwe’s share of the market increased slightly to 11.9 percent, the U.S. share of the market increased to 3.3 percent from 1.1 percent in MY 2001/02.  Imports of cotton from Portugal reflect a small domestic production that is shipped to Spain for ginning, since there are no ginning facilities in Portugal. 
During the first six months (August-January) of the current MY 2003/04, cotton imports decreased 35.7 percent to 9,582 metric tons. For all of the MY 2003/04, cotton imports are projected at 17,500 metric tons, down 32 percent from year earlier levels.  U.S. cotton imports, however, are rebounding this year to 522 metric tons from 311 in the same period of the preceding year. 

After a low in MY 2002/03, cotton exports in MY 2003/04 are running well above last year’s pace. They are projected at 33,000 metric tons, a 98 percent increase from year earlier levels.  The European Union is the main destination with a market share of 72 percent in MY 2002/03, followed by Morocco and Switzerland (8 percent each).

Trade Matrices



Marketingtc \l1 "Marketing
Spain generally imports cotton from a number of countries.  Grades, staple lengths and other specifications coupled with price competitiveness are the determining factors when importers make purchasing decisions. 

Higher U.S. prices relative to cotton sourced from other countries (such as the Franc-Zone Africa (FZA), Australia, the New Independent States (NIS), Syria, and Argentina) are the main reason why U.S. market share has declined over the years.  From a low in MY 2001/02, U.S. cotton imports are, however, increasing.  The weakening of the dollar against the euro, which began in mid 2002, is contributing to the growth.  

U.S. cotton imports include upland cotton, SJV and some Pima.  The main competition for SJV cotton is domestic cotton (which is less sticky) as well as Australian cottons.  Domestic cottons are appreciated by Spanish spinners due reportedly to its improved quality, with few contaminants, and to improved ginning.  African FZA cottons enjoy high price/quality ratios and cheap freight.   

None of the major cotton exporting countries conduct significant promotional activities in Spain.   

Cotton agents and traders who import raw materials directly are grouped in an entity called the Spanish National Cotton Exchange, which is based in Barcelona at the following address: CENTRO ALGODONERO NACIONAL; Via Layetana, 32‑34 ‑ 3; 08003 Barcelona; Phone:(34‑93) 319‑ 8950; Fax: (34‑93)319‑8962; E‑mail: can@centroalgodonero.com.  Web site: www.centroalgodonero.com    U.S. exporters desiring to sell in this market may contact the organization directly.

Average exchange rates

           Euro1would buy

1999:       $1.06 

2000:       $0.92 

2001:       $0.89 

2002:       $0.95

2003:       $1.13  

Current:   $1.21
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_1144568423.xls
PSD Cotton

		PSD Table

		Country		Spain

		Commodity		Cotton								(HECTARES)(MT)

				2002		Revised		2003		Estimate		2004		Forecast		UOM

				USDA Official [Old]		Post Estimate [New]		USDA Official [Old]		Post Estimate [New]		USDA Official [Old]		Post Estimate [New]

		Market Year Begin				08/2002				08/2003				08/2004		MM/YYYY

		Area Planted		0		86000		0		87000		0		0		(HECTARES)

		Area Harvested		85000		85000		92000		8600		0		0		(HECTARES)

		Beginning Stocks		33748		10081		39844		12081		34401		13081		(MT)

		Production		95800		96000		93622		98000		0		0		(MT)

		Imports		25692		29000		15241		30000		0		0		(MT)

		TOTAL SUPPLY		155240		135081		148707		140081		34401		13081		(MT)

		Exports		16329		16000		32659		20000		0		0		(MT)

		USE Dom. Consumption		99066		107000		81647		107000		0		0		(MT)

		Loss Dom. Consumption		0		0		0		0		0		0		(MT)

		TOTAL Dom. Consumption		99066		107000		81647		107000		0		0		(MT)

		Ending Stocks		39844		12081		34401		13081		0		0		(MT)

		TOTAL DISTRIBUTION		155239		135081		148707		140081		0		0		(MT)

				TS=TD										TS=TD

				-1										-13081





EM Cotton

		Export Trade Matrix

		Country		Spain

		Commodity		Cotton

		Time Period		Aug-July		Units:		Aug-July								Aug-Jan

		Exports for:		2001		Metric Tons		2002								2003

		U.S.		0		U.S.		0						U.S.		0

		Others				Others

		Algeria		11264		France		5988		11264		5988		France		3824

		France		7694		U.K.		2592		7694		2592		Algeria		3698

		U.K.		3120		Morocco		1379		3120		1379		China		2562

		Morocco		2770		Portugal		1305		2770		1305		Portugal		2115

		Portugal		2693		Switzerland		1275		2693		1275		Morocco		1504

		Belgium		1107		Turkey		929		1107		929		United Kingdom		1374

		Germany		1043		Italy		917		1043		917		Pakistan		914

		Itlay		928		Belgium		835		928		835		Colombia		806

		Switzerland		539		Ukraine		511		539		511		Italy		671

		Cuba		307		Germany		328		307		328		Switzerland		320

		Total for Others		31465				16059								17788

		Others not Listed		489				563								1556

		Grand Total		31954				16622								19344





IM Cotton

		Import Trade Matrix

		Country		Spain

		Commodity		Cotton

		Time Period		Aug-July		Units:		Aug-July								Aug-Jan

		Imports for:		2001		Metric Tons		2002								2003

		U.S.		310		U.S.		858						U.S.		522

		Others				Others

		Chad		4282		Chad		3621		4282		3621		Australia		1396

		Australia		3207		Australia		3067		3207		3067		Chad		1345

		Zimbabwe		3160		Zimbabwe		2688		3160		2688		Zimbabwe		1218

		Syria		2915		Portugal		2274		2915		1942		Belgium		892

		Brazil		1985		Belgium		1942		1985		1451		Cameroon		863

		Uzbekistan		1578		Burkina Faso		1451		1578		1181		Burkina Faso		587

		Burkina Faso		1491		Cameroon		1181		1491		1115		Portugal		534

		Ivory Coast		1015		Benin		1115		1015		1099		Egypt		488

		Mali		901		Syria		1099		901		0		Benin		394

		Benin		857		Ivory Coast		1006		857		1006		Uzbekistan		239

		Total for Others		21391				19444								7956

		Others not Listed		6658				5418								1104

		Grand Total		28359				25720								9582





Prices Cotton

		Prices Table

		Country		Spain

		Commodity		Cotton

		Prices in				per uom

		Year				1		% Change

		Jan						0%

		Feb						0%

		Mar						0%

		Apr						0%

		May						0%

		Jun						0%

		Jul						0%

		Aug						0%

		Sep						0%

		Oct						0%

		Nov						0%

		Dec						0%

		Exchange Rate				Local Currency/US $

		Date of Quote				MM/DD/YYYY





Codes

		Please do not change any values on this screen.

		Country		Spain

		Commodities		2631000






_1144568602.xls
PSD Cotton

		PSD Table

		Country		Spain

		Commodity		Cotton								(HECTARES)(MT)

				2002		Revised		2003		Estimate		2004		Forecast		UOM

				USDA Official [Old]		Post Estimate [New]		USDA Official [Old]		Post Estimate [New]		USDA Official [Old]		Post Estimate [New]

		Market Year Begin				08/2002				08/2003				08/2004		MM/YYYY

		Area Planted		0		86000		0		87000		0		0		(HECTARES)

		Area Harvested		85000		85000		92000		8600		0		0		(HECTARES)

		Beginning Stocks		33748		10081		39844		12081		34401		13081		(MT)

		Production		95800		96000		93622		98000		0		0		(MT)

		Imports		25692		29000		15241		30000		0		0		(MT)

		TOTAL SUPPLY		155240		135081		148707		140081		34401		13081		(MT)

		Exports		16329		16000		32659		20000		0		0		(MT)

		USE Dom. Consumption		99066		107000		81647		107000		0		0		(MT)

		Loss Dom. Consumption		0		0		0		0		0		0		(MT)

		TOTAL Dom. Consumption		99066		107000		81647		107000		0		0		(MT)

		Ending Stocks		39844		12081		34401		13081		0		0		(MT)

		TOTAL DISTRIBUTION		155239		135081		148707		140081		0		0		(MT)

				TS=TD										TS=TD

				-1										-13081





EM Cotton

		Export Trade Matrix

		Country		Spain

		Commodity		Cotton

		Time Period		Aug-July		Units:		Aug-July								Aug-Jan

		Exports for:		2001		Metric Tons		2002								2003

		U.S.		0		U.S.		0						U.S.		0

		Others				Others

		Algeria		11264		France		5988		11264		5988		France		3824

		France		7694		U.K.		2592		7694		2592		Algeria		3698

		U.K.		3120		Morocco		1379		3120		1379		China		2562

		Morocco		2770		Portugal		1305		2770		1305		Portugal		2115

		Portugal		2693		Switzerland		1275		2693		1275		Morocco		1504

		Belgium		1107		Turkey		929		1107		929		United Kingdom		1374

		Germany		1043		Italy		917		1043		917		Pakistan		914

		Itlay		928		Belgium		835		928		835		Colombia		806

		Switzerland		539		Ukraine		511		539		511		Italy		671

		Cuba		307		Germany		328		307		328		Switzerland		320

		Total for Others		31465				16059								17788

		Others not Listed		489				563								1556

		Grand Total		31954				16622								19344





IM Cotton

		Import Trade Matrix

		Country		Spain

		Commodity		Cotton

		Time Period		Aug-July		Units:		Aug-July								Aug-Jan

		Imports for:		2001		Metric Tons		2002								2003

		U.S.		310		U.S.		858						U.S.		522

		Others				Others

		Chad		4282		Chad		3621		4282		3621		Australia		1396

		Australia		3207		Australia		3067		3207		3067		Chad		1345

		Zimbabwe		3160		Zimbabwe		2688		3160		2688		Zimbabwe		1218

		Syria		2915		Portugal		2274		2915		1942		Belgium		892

		Brazil		1985		Belgium		1942		1985		1451		Cameroon		863

		Uzbekistan		1578		Burkina Faso		1451		1578		1181		Burkina Faso		587

		Burkina Faso		1491		Cameroon		1181		1491		1115		Portugal		534

		Ivory Coast		1015		Benin		1115		1015		1099		Egypt		488

		Mali		901		Syria		1099		901		0		Benin		394

		Benin		857		Ivory Coast		1006		857		1006		Uzbekistan		239

		Total for Others		21391				19444								7956

		Others not Listed		6658				5418								1104

		Grand Total		28359				25720								9582





Prices Cotton

		Prices Table

		Country		Spain

		Commodity		Cotton

		Prices in				per uom

		Year				1		% Change

		Jan						0%

		Feb						0%

		Mar						0%

		Apr						0%

		May						0%

		Jun						0%

		Jul						0%

		Aug						0%

		Sep						0%

		Oct						0%

		Nov						0%

		Dec						0%

		Exchange Rate				Local Currency/US $

		Date of Quote				MM/DD/YYYY





Codes

		Please do not change any values on this screen.

		Country		Spain

		Commodities		2631000
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PSD Cotton

		PSD Table

		Country		Spain

		Commodity		Cotton								(HECTARES)(MT)

				2002		Revised		2003		Estimate		2004		Forecast		UOM

				USDA Official [Old]		Post Estimate [New]		USDA Official [Old]		Post Estimate [New]		USDA Official [Old]		Post Estimate [New]

		Market Year Begin				08/2002				08/2003				08/2004		MM/YYYY

		Area Planted		0		86000		0		92000		0		93000		(HECTARES)

		Area Harvested		85000		85000		92000		91000		0		90000		(HECTARES)

		Beginning Stocks		33748		10081		39844		13629		34401		7129		(MT)

		Production		95800		96000		93622		94000		0		100000		(MT)

		Imports		25692		25720		15241		17500		0		21000		(MT)

		TOTAL SUPPLY		155240		131801		148707		125129		34401		128129		(MT)

		Exports		16329		16622		32659		33000		0		33000		(MT)

		USE Dom. Consumption		99066		101550		81647		85000		0		83000		(MT)

		Loss Dom. Consumption		0		0		0		0		0		0		(MT)

		TOTAL Dom. Consumption		99066		101550		81647		85000		0		83000		(MT)

		Ending Stocks		39844		13629		34401		7129		0		12129		(MT)

		TOTAL DISTRIBUTION		155239		131801		148707		125129		0		128129		(MT)

				TS=TD

				-1





EM Cotton

		Export Trade Matrix

		Country		Spain

		Commodity		Cotton

		Time Period		Aug-July		Units:		Aug-July								Aug-Jan

		Exports for:		2001		Metric Tons		2002								2003

		U.S.		0		U.S.		0						U.S.		0

		Others				Others

		Algeria		11264		France		5988		11264		5988		France		3824

		France		7694		U.K.		2592		7694		2592		Algeria		3698

		U.K.		3120		Morocco		1379		3120		1379		China		2562

		Morocco		2770		Portugal		1305		2770		1305		Portugal		2115

		Portugal		2693		Switzerland		1275		2693		1275		Morocco		1504

		Belgium		1107		Turkey		929		1107		929		United Kingdom		1374

		Germany		1043		Italy		917		1043		917		Pakistan		914

		Itlay		928		Belgium		835		928		835		Colombia		806

		Switzerland		539		Ukraine		511		539		511		Italy		671

		Cuba		307		Germany		328		307		328		Switzerland		320

		Total for Others		31465				16059								17788

		Others not Listed		489				563								1556

		Grand Total		31954				16622								19344





IM Cotton

		Import Trade Matrix

		Country		Spain

		Commodity		Cotton

		Time Period		Aug-July		Units:		Aug-July								Aug-Jan

		Imports for:		2001		Metric Tons		2002								2003

		U.S.		310		U.S.		858						U.S.		522

		Others				Others

		Chad		4282		Chad		3621		4282		3621		Australia		1396

		Australia		3207		Australia		3067		3207		3067		Chad		1345

		Zimbabwe		3160		Zimbabwe		2688		3160		2688		Zimbabwe		1218

		Syria		2915		Portugal		2274		2915		1942		Belgium		892

		Brazil		1985		Belgium		1942		1985		1451		Cameroon		863

		Uzbekistan		1578		Burkina Faso		1451		1578		1181		Burkina Faso		587

		Burkina Faso		1491		Cameroon		1181		1491		1115		Portugal		534

		Ivory Coast		1015		Benin		1115		1015		1099		Egypt		488

		Mali		901		Syria		1099		901		0		Benin		394

		Benin		857		Ivory Coast		1006		857		1006		Uzbekistan		239

		Total for Others		21391				19444								7956

		Others not Listed		6658				5418								1104

		Grand Total		28359				25720								9582





Prices Cotton

		Prices Table

		Country		Spain

		Commodity		Cotton

		Prices in				per uom

		Year				1		% Change

		Jan						0%

		Feb						0%

		Mar						0%

		Apr						0%

		May						0%

		Jun						0%

		Jul						0%

		Aug						0%

		Sep						0%

		Oct						0%

		Nov						0%

		Dec						0%

		Exchange Rate				Local Currency/US $

		Date of Quote				MM/DD/YYYY





Codes

		Please do not change any values on this screen.

		Country		Spain

		Commodities		2631000
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